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6.4.1: Institution has strategies for mobilization and optimal utilization of

resources and funds from various sources (government/ non-government
organizations) and it conducts financial audits regularly (internal and external)
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6.4.1: Institution has strategies for mobilization and optimal utilization
of resources and funds from various sources (government/ non-government
organizations) and it conducts financial audits regularly (internal and
external)
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Annual Budget Plan of the Institute-2022-23

PRAVARA RURAL EDUCATION SOCIETY,S
Name of Unit -Arts Commerce and Science College,Alkuti
Budget 2022-23

Total expenditure

9

Primary Budget 2022-23 Budget 2022-23

z
9

SUMMARY
Total Revenue Income
Total Capital of income
Total Income

Total revenue expenditure
Total Capital Expenditure
Total Expenditure

Net Surplus/ (Deficit)
VENU

PINO VB WN MM

-

—

Fees Income

Non Fee Income
Other Income
Salary Grant
Other Grant
Interest on FDR / SB

woN

Misc. Receipts

Rent Building & Supervision charges

Fund Equipment & Other fund

Deposit

|Secured Term Loan

Total Rev.& Capital Income
RECURRING & NON RECURRING EXPENSES :
Salaries :

Utilities :Other Exp

Utilities :Electricity

O % N O e
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Utilities :Internet charges
Utilities :Telephone

Building Rent

Maintenance :

Stationary :

Students Welfare /News Paper
Consumable Material :Vehicle
Staff Welfare & Admin. :

Orher Expenses :

Vehicle, Car,Bus etc.
Equipment & Furniture
Library Books

Land & Building Construction
Repayment of loans
Repayment of deposit
TOTAL R. & NON R. EXPENSES
No. of students
Regular students

Hostel students

Mess Studets

Cash & Bank Balances
Fixed deposits

Savings Account

Current Account

Cash Account




Primary Budget 2022-23

Budget

2022-23

Total expenditure

Total Balance

0.00

Details of Advances

' Salary advance

Staff advance
Merchant advance
Advance for building
Other advance

Total Advances

Staff details
Teaching staff
Non-teaching staff

Total staff

Details of arrears of fees
Opening fee arrears

Add: outstanidng for the year
Less: recovered

Balance due

O NOWNAEWN D

RECURRING EXPENSES :

SALARIES :
Teaching Staff Salary Expenses

Non - Teaching Staff Salary Exenses
Employers Contr. To P.F.

Gratuity Exps.
Sal.Soc.Staff/NPF/Conso./D.Wages
Honorarium

Salary To Visiting Staff Exp.
Allowances To Staff Exp.

Total Salary Exp.

UTILITIES :
Electricity

_|Internet charges

Building Rent

‘Telephone

Water Charges

New College/School Proposal Exp.

MAINTENANCE :

Gardening

General Repairs & Maintenance
Generetor Maintainence

Ground Development & Maint.
Internet Networking Maint.
Binding Expenses

Repairs to Building

Repairs & Maintance Civil

.|Swimming Pool Maintanance

Vehicle Maintance
Property Insurance
Electricity Maintenance Charges

STATIONARY :

Camni tar Conoismakhle




|

Exam Exps.

Postage& Courier

Printing & Stationery ( Office )
Students Stationery( Stores)

STUDENTS EXPENSES :
Scholarship to students exps.

Studet Personal Expenses

student Placement /Academic & Sports Prizes
Prizes to Students

.Eam&Leade\emeExps.

N.S.S./N.C.C.\Scout Guide /Mcc Exp.
HSC/SSC Board Fee Exp.

Educational Tour Exp.

Cultural Activties Exp.

Function & Gathering Exp.

Medical Examinations exps.
Newspaper & Periodicals

School College Magazine Expenses
Gymkhana /Sports / Games Exp.
Student safety Insurance/University Charges
RecoverableTution Fees

CONSUMABLE MATERIAL :
Lab Consumables & Gas

|Vehidie Fuel

Vehicle Tax & Insurance
Vehide Hiring Charges

Mess Consumables

Other Hostel / Mess expenses
Workshop Current Expenses
Transport Charges

STAFF WELFARE & ADMIN. :
Meeting Expenses

Staff Training /Teacher's Training/ FDP
Servant Uniform/Security Exps.
Travelling Exp.

OTHER EXPENSES :

_|Advertisement Exp.




Primary Budget 2022-23

Budget 2022-23

Total expenditure

Various Programme & Seminar Exp.
Sanitation Expenses

Term Fees Expenses
Other Educational Expenses

Supervision and service charges
Interest on Loan

0.35
0.07

0.18
2.10

5.90

Total Revenue Expenditure

130.98

CAPITAL / NON RECURRING EXP

Land

Buildings

Compund Fencing

Misc.Construction

Pipe & Pipe Fitting

Wells

'Work in Progress

Dead Stock

Furniture (Office)

Furniture (Computer Lab)

Furniture (Lab & Class-room)
-{Furniture (Library)
Electrical Installation
‘Water Storage Tank
Vehicles
Library Books
Lab. Fittings & Equipment
Games Equipment
'Works Exp.equipment
Audio Visual Aids
Educational Aids
Workshop Equipment
[Computer Equipment
Swimming Pool Equip.
JOffice Equipment
[Telephone Deposit & Equipment
-JSolar Water Heating System
Repayment of loans
Repayment of deposits

Total Capital Exp.

Total Revenue & Capital Exp.

EEES :

Term Fees

Tution Fees

Other Fees
Admission & Orientation
Student Personal Advance Fees
Bus Fees

Mess Fees

‘|Hostel Fees

Total J ( Fees )




Total expenditure

Primary Budget 2022-23

Budget 2022-23

L

134

136
137

Deposit from Others

NON-FEE INCOME

"|Interest on FDR / SB

Dividend

Sale of Prospectus/ Stores material
Misc. Receipts

Late fee / Fine

Income from Garden

Agri & Pharm Income
Polyhouse Income

Income from Vacational Classes
Others

Grants Salary

Non Salary Grant

Term Fees Grant

Other revenue grants

Rent Building ( PRES)

‘|Rent Staff Quarter Income

XXX B
XXX D
Supervision Charges ( PRES)

Total K

Total Revenue Income (J+K)

CAPITAL INCOME/RECEIPT
WDevelopment Fund
Equipment/books Fund
Building Fund

Other Misc.Fund

Secured Term Loan

HDeposlt from Student

Total Capital Income L)

Total Income (REVENUE+CAPITAL)
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Internal Audit Report -2022-23

LOKNETE DR. BALASAHEB VIKHE PATIL
(PADMA BHUSHAN AWARDEE)
PRAVARA RURAL EDUCATION SOCIETY’S

Arts, Science & Commerce College Alkuti

Internal audit report No. 01

Audit period: April to MAR 2023

Arts, Science & Com
merce College Alkuti
g uti INTERNAL AUDIT REPORT (April TO MAR 2023)

To,

The Management

Loknete Dr. Balasaheb Vikhe Patil
(Padma Bhushan Awardee)
Pravara Rural Education Society's

Dear Sir,

We are pleased fo submit the Interal Audit report for Arts, Science & Commerce College Alkuti
for the period from April 01,2022 to Mar 31, 2023. This report is intended solely for the use of the management and

the trustees.

Our procedures are based on the basis of records & explanation provided to us during qudit and are, therefore,
subject to the limitation that such material errors, fraud and other illegal acts having a direct and material financial
impact, if they exist, may not be detected.

We thank the local unit staff for their help and co-operation throughout the qudit. We shall be glad to offer any
further elucidation that you may require, in refafion to this report.

Thanking You.

Yours faithfully.




1. ACCOUNT SECTION

ANAMAT PAYABLE

SCHOLARSHIP PAYABLE 1960352.68
SCHOLARSHIP PAY ABLE account showed closing credit balance of Rs.1969352.68 And age wise list
provided to the audit. Payable list is mentioned in account section

EXAMINATION PAYABLE
examination payable showed closing credit balance of Rs. 19,69,352.48 wise list provided fo 19,69,352.68
the audit. Fayable list is mentioned in account section.

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TQ MAR 2023) .

OFFICE ADVANCE -: 127987.00 Cr
]

Office advance showed closing debit balance of Rs. 306.00 as per atfached list. In the
attached list Rs.127987.00 CrCr is showing credit amount that means excess recovery deduction
done in the staff Salary or few expenses are done in own pocket. age wise list provided fo the
audit by accountant.

Mame Amt
AMALE 5.5.(OFF.ADV.) 2930.00 Cr
Balsane 5.V.(Off.) 6827.00 Cr
Belote MM .(Off) 89200 Cr
BHALERAO S B 916.00 Cr
Borude R.P.Off)) 1590.00 Cr
Borude Sharmista{Off Adv.) 1146.00 Cr
Chate AK.(Off.) 265.00 Cr
Chaudhan V_P.{Off Adv) 250.00 Cr
Dangat P_J A(Of Adv.) 45.00 Cr
Diwate P.S.{Off. Adv.) 2779.00 Cr
Getam S_K.(Off. Adv.) 1000.00 Cr
Gholap GB.(Off.) 2450.00 Cr
Gholap N.B.(Off.) 16027.00 Cr
GITE HK{OFF ADV) 1700.00 Cr
Gorde R K (Off Adv ) 779300 Cr
Jadhav B R (OFF. ADV.) 864.00 Cr
JADHAV SANJAY K.{OFF.ADV'} 565.00 Cr
Jadhav Sunita R.(Off.) 653.00 Cr
Kaningdhawaj M.(Off) 100.00 Cr
Karkande S.P.(Off.AdV.) 32200.00 Cr
Kawade K.B.(Off) 7790.00 Cr
Mane M.N.{Off.} 1865.00 Cr
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Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT [April TO MAR 2023) -




Mhashkule M.M.(Off.) 1615.00 Cr
Panmand D.B.(CFF. ADVY) 6245.00 Cr
Parekhe S.5.(Cf) 835200 Cr
Phapale Swatl (O} 2500.00 Cr
Shelke D5 (Off Adv.) 464500 Cr
Shelke S N.(Off.) 357.00 Cr
SHIROLE P.D.{OFF.ADV.) 44500 Cr
Shitole 5.D.(Off.) 505.00 Cr
Smt.Bhor S.R.(Off) 3207.00 Cr
Sonawane V.5, (Off Adv.) 3559.00 Cr
Sonawane V.V.(0f) 1410.00 Cr
Thorat S.5.(Off) 3100.00 Cr
Ughade Pandurang K.(OFF) 1090.00 Cr
Vetal J.D.(Off Adv.)

Waditake Ashok R.{OFF) 435.00 Cr
Zaware R.J.(Off) 24500 Cr

127987.00
Cr

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2023) -

2. Student Section:

Sr.
No
1. | Student fee reconciliation statement as on 31 Mar has
prepared fill date and fries to tallying with system.

Audit Observations Management Remarks

Fees as per bank were matched with account. Observations
incase of fees as below:

1. Fees Register maintained in Fee Software.

2. Personnel Ledger is also in Fee Software.

3. Fees as per Bank matched with account.

2022-23

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2023) -




FEES - ARREARS/DUES INCOME 6363680.5 6363680.5
FEES - OTHER INCOME 3592111 3592111
FEES - DEVELOPMENT INCOME 34000 34000
FEES - ADMISSION INCOME 13560 13560
FEES - TUTION INCOME 167550 167550
Grand Total 101709015 10170901.5

7
Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2023) -

4. Taxation & Statutory payments:
Provident Fund deduction and payment status:

Information is not provided by accounts feam. We are plenty of demanding fo respective person
Any response given for the same.

2022-23

Sr.No. | Month Due Date of payment | Delay Payable Payment (Short)/Excess

Dates in Amount Amount as

Days | As per Pay | per Challan
sheet

Deduction

15.4.2022 13.04.2022 32904 32904
15.5.2022 14.05.2022 32885 32885
15.6.2022 15.06.2022 32879 32879
15.7.2022 14.07.2022 21605 21605
15.8.2022 13.08.2022 23509 23509
15.5.2022 15.09.2022 32929 32929
15.10.2022 14.10.2022 34533 34533
15.11.2022 15.11.2022 34773 34773
15.12.2022 15.12.2022 34773 34773
15.01.2023 14.01.2023 49708 439708
15.02.2023 15.02.2023 49708 49708
15.03.2023 15.03.2023 50649 50649
Total | 430855 430855 0
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Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2023) .




Profession Tax:

Information is provided by accounts team. We are plenty of demanding to respective person
Any response given for the same.

2022-23
Sr. Ne Due Date Date of PT Amount PT Payment
Payment Amount

Apr-22 21/05/2022 | 21.04.2022 4,550 4,550
May-22 21/06/2022 | 20.05.2022 4,525 4,525
Jun-22 21/07/2022 | 21062022 4,300 4,300
Aug-22 21/08/2022 22.08.2022 3,150 3,150
Oct-22 21/09/2022 | 21.10.2022 14,675 14,675
Dec-22 21/10/2022 | 22.12.2022 5,450 5,450
Mar-23 21/11/2022 | 24.03.2023 24,400 24,400
Total 61,050 61,050

olololo|o|lo|lo|lo

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2023) .

5. Bank Transactions & Reconciliation:

Bank Reconciligtion Status as on 3157 Mar 2023
is as follows:

2022-23

Particulars Account Bal as per Bal as per Reco Status

number ledger bank Difference

Curr. C.B.LALKUTI 3659057446 643375.5 643375.5
Sav. C.B.I.LEARN & LEARN 3291925023 117339.23 117339.23
Sav.C.B.I.LNO.1 2262322844 65217.45 65217.45
Sav. C.B.LNO.2 3402239804 191704.14 191704.14
Sav. BANK OF MAHARASHTRA 60055292026 488328.25 488328.25
Sav. S.B.I. NIGHOJ 31006790853 100415 100415

Total 1606379.57 1606379.57
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Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2023) -




+ INTER UNIT BALANCES
Inter unit reconciliation has prepared by accountant and provided to audit for check.
+ LIBRARY

- It has observed that in the cumrent year library all entries are maintained in computerized. Now Kova software has
installed in the system.

Below are the registers and other documents were maintained properly, Found at the Audit.

Particulars Remark
Student Issuing Registered Yes
Periodical/ journal inward registered Yes
Daily Visitor Register Tes
Staff Issuing Registered Yes
News paper Register Yes
Popular Magazines weekly inward Registered Tes
Scrap Books Register YES
Fire Extinguishment System Yes
Action Taken For Fire Exfinguishment Yes
List of Asset Available Yes
Fine for late submission of books YES
Ongination Chart fes
Inward / cutward registered (letter] YES
Rule & Regulation Chart on wall Tes
CC TV CAMERA Yes

11
Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT [April TO MAR 2023) -

+ Meetings Details:
Meeting Record is complete and all employees were present to the meeting. Minute bock is maintained
Froperly.

+ Tally Backup -:
During the audit pericd Accountant are maintaining backup on the email of weekly basis, instead of daily basis.

12
Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2023) -




External Audit Report 2022-23

ARTS, SCIENCE & COMMERCE COLLEGE ALKUTI
AT.POST. ALKUTI TAL. PARNER DIST. AHMEDNAGAR
BALANCE SHEET AS ON 31ST MARCH 2023

LOKNETE DR. BALASAHEB VIKHE PATIL (PADMA BHUSHAN AWARDEE) PRAVARA RURAL EDUCATION SOCIETY'S

FUNDS & LIABILITIES

AMOUNT

PROPERTIES & ASSETS

AMOUNT

Funds

Fund-Building
Fund-Development
Fund-Other Miscellaneous
Fund-School Development
Fund-Student Aid
Fund-Student Welfare

Current Liabilities
Anamat Payable
Student Fee Payable
Advance Against Salary
Advance For Office Work

Liabilities
Other Liabilities
Rent & Other Deposits

Branch / Divisions
Pravara Rural Edu.Soc.P'nagar

2,50,000.00
1,04,050.00
800.00
22,300.00
1,46,770.00
1.43,070.00

2,60,299.99
11,39,395.00
74.00
1,27,681.00

61,01,719.68
8,09,092.01

13,78,260.29

Immovable Property At Cost
Furniture,Fixture [Dead Stock
Other Asset

Closing Stock Investment

Curr.A/C With Bank

Curr. With C.Bi. Exam A/IC No446
Sav, AIC With Bank

Sav. AIC Bank Of Maharashra Anagar
Sav. AIC With C.B..

Sav. AIC With S.B..

Investment
F.D.With Bank Of Maharshta

Excess Of Expenditure Over Income
Opening Balance
Less - Cument Period

AMOUNT

6,43.375.50
1,00,415.00

3,74,260.82
4,88,328.25

1027,302.00

(2,15,04049)
29,99,988.63

9,12,372.64
14,42,256.64
26,53,996.68
§6,256.30
6,43,375.50

9,63,004.07

10,27,302.00

21,84,948.14

TOTAL

1,04,83,511.97

PLACE - LONI
DATE -

As per our report of even date
FOR KADAM & COMPANY
Chartered Accountnts

W

(US. KADAM)
PARTNER
UDIN:-




LOKNETE DR. BA iEB VIKHE PATIL (PADMA BHUSHAN AWARDEE) PRAVARA RURAL ‘ LATION SOCIETY'S
¥ ARTS, SCIENCE & COMMERCE COLLEGE ALKUTI

AT.POST. ALKUTI TAL. PARNER DIST. AHMEDNAGAR
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023
EXPENDITURE AMOUNT AMOUNT|INCOME AMOUNT AMOUNT
Grants . 100,200.00
Grant - Eam & Leam income 37,500.00
62,700.00

To Expenditure In Respect Of Properties
Depreclation 1,075,297.34 |Grant- Nss Income

Dep On Immovable Property Exps . 101,374.74

Dep On Movable Property Exps. 973,922.60 Interest

Insurance 26,408.00 |Interest Received From Bank Income 101,152.51

Building & Fumniture 1,672.00

Student Insurance 24,736.00 Student Fees 10,170,901.50

Rates,Taxes,Coases 3,180,832.00 |Fees - A Income 13,560.00

Rent Building Exp. 3,180,832.00 Fees - Amears/Dues Income 6,363,680.50

47,389.00 |Fees - Dx P Income 34,000.00

167,550.00

Rep.& Maint.
Repairs Mai Civil Exp. 8,080.00 Fees - Tution Income
39,309.00 Fees - Other Income 3,592,111.00

Repairs Maintanace Other __39,309.00
To Expenditure On Object Of Trust 9,119,076.62 [Miscellaneous Receipts
Advertisement 2,386.00 Fine& break 42,088.00
Mess Gas/Fuel 515.00 [/ 4,860.00
Affiliation Fees To Unl./Board 167,800.00 338.32
Comp Soft Fees & Exps. 34,053.00
440.00
L ry Cunrent Exp 627,533.74
g jon Fees Exp. 3,500.00 By Excess Of Exps. Over Income C/F To B/S
F Project Exp 9,150.00
Security Exp 4,000.00
Staff Training & Faculty Dev.Exps. 9,350.00
Various Program.& Seminar Exp 27,846.00
[Alumani Exp 1,955.00
Bank /Charges Exp. 4,300.01
ity Charges Exp. 108,210.00
Guest House 250.00
Fees/Charges 1,431.39
P 18,000.00
T 27,210.00
jtati 3,589.45
Supervision & Service Charges Exp. 189,692.00
Telephons Exp ‘ 3,547.00
Travelling Exp 85,112.00
News Papers & F icals Exp. 1,466.00
Printing & Stationery Exp. 60,179.71
Repairs To Equip
Non Teaching Staff Salary
Teaching Staff
Salary To Visiting Staff
Gy / Sports/Games Exp.
N.S.S/N.C.C. Exp.
Others Student Exp
Student Activity Exp
Student Training & P
Vehicle Expenses
Audit Fee 6,936.00
TOTAL 13,455,938.96 TOTAL
. As per our report of even date
FOR KADAM & COMPANY
Chartered

74l \

101,152.51

83,696.32

Sale Of Addmission Form/Pros.Income 36410.00

2,999,988.63

)
PLACE - LONI . y
(U.S_KADAM)

DATE -
PARTNER
UDIN:-




LOKNETE DR. BALASAHE VIKHE PATIL (PADMA BHUSHAN AWARDEE) PRAVARA RURAL EDUGATION SOCIETY'S
ARTS, SCIENCE & COMMERCE COLLEGE ALKUTI
ATPOST, ALKUTI TAL. PARNER DIST, AHMEDNAGAR
- ) FIXED ASSETS SCHEDULE AS ON 31ST MARCH 203
NAME OF ASSET _| Co0sST DEPRECIATION WDV

ASON313-22|  ADDITIONS| SALEIADJ.| TOTAL 31-3:23| ASON313-22| DURING YEAR|SALEAD. AS ON 313-23

w
B4

98,661.00 11145580 | 47545440| §27,949.00
28897943 NTM4209] 4346391 48162657
3678.19 4086.31 315483) 417181

Nmo-uwm—-)_s

Sub Total (A) 1,365,066.00 . - | 1365066.00| 35131862 | 101374.74 45269336 91237264 | 1013,741.38
B |FURNITURE & DEAD $T( 15 2584,781.00 | 143,370.00 - | 2728161.00 | 103137849 | 25451587 1,285,894.36 | 144225664 | 155340251
C |OTHER ASSETS
1 |Electrical Installation 99452452 | 7200000 - | 108652452 | §31,07409| 80,317.5 B1130165 45513087 | 45345043
2 |Water Storage Tank

3 |Vehickes . : :
4 |Library Books 1,082,521.30 00| 114989230 | 96484335 | 46,2604 32 | 1,010767.27 87,683.95
5

6

1

8

9

Lab. Fitings & Equi 1,699.832.71 . - | 1699832711 1,115604.95 |  87.634.16 1.203.239.11 60| 58422176
4750114 . - AT5011.44| 36892040| 1741366 376,334.08 116,081.04

459000 . < agom| | zsm 371026 150558

Educational Aids

Workshop Equipment
Computer Equipment 875,902.25 | 1,741,455.00 - | 2NM7351.2%5 1,255.291.74
Swimming Pool Equip.
Offics Equipment 5,063.00 . . 5,063.00 304045
Other Equipment
Solar Water H.S, - - 5 .
Sub Total (C) 5.207,851.22 | 1,011,215.00 00| TMBEM.22| 374560643 | 71940873 | 33832 446457454 1,462,245.09

GRAND TOTAL 9,157,698.22 | 2,054,585.00 19,211888.22 | §,128,300.24 | 1,075207.34 | 338.32 | 6,203,2622% 402930498

e

For Kadam & Company
Chartereq Accountants

R\
Place : Lonl '/ V!
i (US. Kadam)
DATE- S/ Partner
UDIN:»




Annual Budget Plan of the Institute-2021-22

PRAVARA RURAL EDUCATION SOCIETY,S
Name of Unit ~Arts Commerce and Science College, Alkuti
Budget 2021-22

Budget
mary Budget 2021-22
Primary 2021-22

SUMMARY
Total Revenue Income 100.42
Total Capital of income 0.27
Total Income 100.69
Total revenue expenditure 119.04
Total Capital Expenditure 25.74
Total Expenditure 144.78
Net Surplus/ (Deficit) (44.09)
REVENUE & CAPITAL RECEIPTS

Fees Income 86.77
Non Fee Income 0.30
Other Income
Salary Grant
Other Grant

Intcrest on FDR / SB

Misc. Receipts

Rent Building & Supervision charges
Fund Equipment & Other fund
Deposit

Secured Term Loan

Total Rev.& Capital Income
RECURRING & NON RECURRING EXPENSES

Salaries -

Utitines -Other Expenses
Utilities - Electricity

U rilities - Internet charges
Utilities -Telephone

Building Rent

Maintenance -

| Stationary -

Students Welfare /News Paper
Consumable Material -Vehicle
Staff Welfare & Admin. -

Other Expenses :

Vehicle, Car Bus ctc.
Equipment & Fumiture
Library Books

Land & Building Construction
Repayment of loans
Repayment of deposit
TOTAL R. & NON R. EXPENSES
No. of students

Regular students

Hostel students

Mess Studets

Cash & Bank Balances
Fixed deposits

Savings Account

Current Account

lCash Account




——

Primary Budget 2021-22

Total Balance

Details of Advances
Salary advance

Staffr advance

Merchant advance
Advance for building
Other advance

Total Advances

Staff details

Teaching staff
Non-teaching staff

Total staff

Details of arrears of fees
Opening fee arrears

Add: outstanidng for the year
Less: recovered

Balance due

ONOWUNDLWN D

RECURRING EXPENSES =
SALARIES :
Teaching Staff Salary Expenses
Non - Teaching Staff Salary Exenses
Enu)loyetSContr.ToP.F.

| Gratuity Exps-

Sal.Soc.Staff/NPF/Conso./D.Wages
Honorarium

Salary To Visiting Staff Exp.
Allowances To Staff Exp.

Total Salary Exp.

General Repairs & Maintenance
Generetor Maintainence

Ground Development & Maint.
Internet Networking Maint.
Binding Expenses

Repairs to Building

Repairs & Maintance Civil
Swimming Pool Maintanance
Vehicle Maintance

Property Insurance

Electricity Maintenance Charges




Sr.
No.

Primary Budget 2021-22

28
29
30
31

E
32
33
34
3s
36
37
38
39
40
41
42
43
a4
as
a6
47

F
48
49
50
51
52
53
54
55

G
56
57
58
59

H
60
61

63
64
65
66
67
68
69
70
71
72

Printing & Stationery ( Office )

Exam Exps.
Postages Courier

Students Stationery( Stores)

Newspaper & Periodicals

_|Professional Fees Expenses

STUDENTS EXPENSES =
Scholarship to students exps.
Studet Personal Expenses
Student Placement JAcademic & Sports Prizes
Prizes to Students

Earm & Learn Scheme Exps.
N.S.S./N.C.C.\Scout Guide /Mcc Exp.
HSC/SSC Board Fee Exp.

Educational Tour Exp.

Cultural Activties Exp.

Function & Gathering Exp.

Medical Examinations exps.

School College Magazine Expenses
Gymkhana /Sports / Games Exp.

Student safety Insurance/University Charges
RecoverableTution Fees

Total

CONSUMABLE MATERIAL :

Lab Consumables & Gas
Vehicle Fuel

Vehide Tax & Insurance
Vehicdle Hiring Charges

Mess Consumables

Other Hostel / Mess expenses
Workshop Current Expenses
Transport Charges

STAFF WELFARE & ADMIN. =
Meeting Expenses

Staff Training /Teacher’'s Training/ FDP
Servant Uniform/Security Exps.
Travelling Exp.

OTHER EXPENSES =

Advertisement Exp.
Audit Fees Exp.

Audit Expenses

Bank Charges Exp.
Educational Expenses
Software Fees Expenses
Miscellaneocus Exp.

Legal Fees Expenses
Registration /Affiliation Fee
Live Stock & Fooder Exps.
Agri & Pharm Expenses
Polyhouse Exps.




Primary Budget 2021-22

Budget
2021-22

Various Programme & Seminar Exp.
Sanitation Expenses

Term Fees Expenses

Other Educational Expenses
Supervision and service charges
Interest on Loan

0.25
0.05

0.32
2.08

Total

4.03

Total Revenue Expenditure

119.04

Telephone Deposit & Equipment
Soliar Water Heating System

Repayment of lcans
Repayment of deposits

Total Capital Exp.

Total Revenue & Capital Exp.




Atual
Expenditure

Interest on FDR / SB

Dividend

Sale of Prospectus/ Stores material
Misc. Receipts

Late fee / Fine

Income from Garden

Agri & Pharm Income
Polyhouse Income

Income from Vacational Classes
Others

Grants Salary

Non Salary Grant

Term Fees Grant

Other revenue grants

Rent Building ( PRES)

Rent Staff Quarter Income
XXX B

XXX D
Supervision Charges ( PRES)

Total K
Total Revenue Income (J+K)

CAPITAL INCOME/RECEIPT
Development Fund
Equipment/books Fund

Building Fund

Other Misc.Fund

Secured Term Loan

Deposit from Student

Deposit from Others

Total Capital Income L)
Total Income (REVENUE+CAPIT, AL)




Internal Audit Report -2021-22

LOKNETE DR. BALASAHEB VIKHE PATIL
(PADMA BHUSHAN AWARDEE)
PRAVARA RURAL EDUCATION SOCIETY’S

Arts, Science & Commerce College Alkuti

Internal audit report No. 01

Audit period: April fo MAR 2022

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2022)

To,

The Management

Loknete Dr. Balasaheb Vikhe Patil
(Padma Bhushan Awardee)
Pravara Rural Education Society's

Dear Sir,

We are pleased to submit the Internal Audit report for Arts, Science & Commerce College Alkuti
for the period from April 01, 2021 to Mar 31, 2022. This report is infended solely for the use of the management and
the trustees. Our procedures are based on the basis of records & explanation provided to us during audit and are,
therefore, subject to the limitation that such material errors, fraud and other illegal acts having a direct and material
financial impact, if they exist, may not be detected.
We thank the local unit staff for their help and co-operation throughout the audit. We shall be glad to offer any
further elucidation that you may require, in relation to this report.

Thanking you.

Yours faithfully,

VAIBHAV § JANE

CntkerbPatsgitBiCom
PRES LONI

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2022)

S S S ——_W———— |




1. ACCOUNT SECTION

ANAMAT PAYABLE
STAFF ANAMAT 2,56.359.00
Staff Anamat account showed closing credit balance of Rs. 2,56,399.00 And age wise list provided
te the audit. Payable list is mentioned in account section

Student ANAMAT 3900.00
Student Anamat account showed closing credit balance of Rs. 3200.00 And age wise list
provided to the audit. Payable list is mentioned in account section .

EXAMINATION PAYABLE 20,24,110.00
examination payable showed closing credit balance of Rs. 20,24,110.00 wise list provided to
the audit. Payable list is mentioned in account section.

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2022) -

OFFICE ADVANCE -: 28693.00
D)

Office advance showed closing debit balance of Rs. 706.00 as per attached list. In the
attached list R5.28693.00 Cr is showing credit amount that means excess recovery deduction done
in the staff Salary or few expenses are done in own pocket. Age wise list provided to the audit by
accountant.

Particulars Balance
Balsane 5.V.(Off.) 1399.00 Cr
Belote MM.(Off.) 882.00Cr
Borude Sharmista{Off Adv.) 650.00 Cr
Chaudharn V_P.{Off Adv) 250.00Cr
Dangat P_.J A{Off Adv.) 45.00 Cr
Diwate P.S5.(Off. Adv.) 800.00 Cr
Gholap N.B.(Off.) 5411.00 Cr
Jadhav B R (OFF. ADV') 364.00Cr
Jadhav Sunita R.{Off.) 475.00 Cr
Kaningdhawaj M.(Off) 44500 Cr
Karkande S.P.(Off.Adv.) 10.00 Dr
Kawade K.B.(Off.) 2570.00 Cr
Mane M.N.(Off.) 875.00Cr
Mhaskule M.M.(Cff.) 170.00 Cr
Panmand D.B.(OFF. ADV.) 1670.00 Cr
Parekhe 5.5.(0Off.) 1291.00 Cr
Phapale Swati (Of.} 4100.00 Cr
Shelke D.5. (O Adv.) 2065.00 Cr
Shelke S.NL(Off) 1657.00 Cr
Smit.Bhor S.R.(Cff) 1776.00 Cr
Sonawane V.5 (Off Adv ) 130800 Cr

VAIRAGAR 500Cr
POOJA(OFF ADV )
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Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2022)




Vetal J D.(Off Adv.)
3

Waditake Ashok R_(OFF)

43500Cr

Zaware R.J.(Off)

24500 Cr

Grand Total

28693.00
Cr

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2022)

2. Student Section:

Sr.
No

Audit Observations

Management Remarks

1.

Student fee reconciliafion statement as on 31 Mar has
prepared fill date and tries to tallying with system.

Fees as per bank were matched with account. Observations

incase of fees as below:

1. Fees Register maintained in Fee Software.

2. Personnel Ledgeris also in Fee Software.

3. Fees as per Bank matched with account.

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2022)




2021-22

FEES - ARREARS/DUES INCOME

31576513 31576515

FEES - OTHER INCOME

1685800.3 1685800.5

FEES - DEVELOPMENT INCOME

24870 24870

FEES - ADMISSION INCOME

4865 4865

FEES - TUTION INCOME

102700 102700

Grand Total

4975887 4975887

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2022)

4. Taxation & Statutory payments:

Provident Fund deduction and payment status:

Information is not pro
Any response given for

2021-22

vided by accounts team. We are plenty of demanding fo respective person
the same.

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2022)




Date of payment Payable Payment | (Short)/Excess
Amount Amount as
Az per Pay | per Challan
sheet
Deduction

Apr-2] |154.2021 | 15.4.2021 35553 35553
May-21 | 15.5.2021 14.05.21 37333 37333
Jun-21 | 15.6.2021 15.06.21 7838 7838
Jul-21 | 1572021 15.07.21 24913 24913
Aug-21 | 15.8.2021 14.08.21 38089 38089
Sep-21 |159.2021 15.09.21 37522 37522
Oct-21 |15.10.2021 15.10.21 37540 37540
Nov-21 | 15.11.2021 15.11.21 36610 36610
Dec-21 |15.12.2001 15.12.21 35104 35104
Jan-22 | 15.01.2022 14.01.22 33973 33973
Feb-22 | 15.02.2022 15.02.22 34057 34057
Mar-22 | 15.03.2022 15.3.22 34588 34588
Total 393120 393120

CO (= (O~ (O ) ds |00 | RS | —

o100 10 |10 |0 |0 |0 |C

~0

[a]

[S%]

Profession Tax:

Information is provided by accounts team. We are plenty of demanding to respective person
Any response given for the same.
2021-22
Sr. No Month Due Date Date of Delay | PT Amount | PTPayment | Short/
Payment in Amount Excess
Day's
Apr-21 21/05/2021 23.4.2021 0 5175 5,175 0

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2022)

May-21 21/06/2021 19.05.2021
Jun-21 21/07/2021 19.06.2021
Jul-21 21/08/2021 | 22.07.2021
Aug-21 21/09/2021 | 20.08.2021
Sep-21 21/10/2021 | 22.0%.2021

21
1
1
1
1

Oct-21 /112021 | 20.10.2021
Nov-21 21/12/2021 16.11.2021
Dec-21 21/01/2022 21.12.21
Feb-22 21/02/2022 | 22.02.2022
Mar-22 21/03/2022 | 25.03.2022
Total

O oo s o Ln| e L R

QIO|I0O| OO0 0|O|O|C

—| O

5. Bank Transactions & Reconciliation:

Bank Reconciliafion Status as on 3157 Mar 2022
is as follows:

S Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2022)




2021-22

FParticulars

Account
number

Bal as per
ledger

Bal az per
bank

Difference

Reco Status

Curr. C.B.LALKUTI

3659057446

908550

908550

Sav. C.B.ILEARN & LEARN

3291925023

77368.03

77368.03

Sav.C.BE.LNO.1

2262322844

69055.8

69095.8

Sav. C.B.ILNO.2

3402239804

8378.99

8378.99

Sav. BANK OF MAHARASHTRA

60055292026

347220

347220

Sav. 5.B.1. NIGHOJ

31006790853

20630.75

20630.75

Total

1431243.57

1431243.57

Arts, Science & Commerce College Alkuti INTERMAL AUDIT REPORT (April TO MAR 2022)

+ INTER UNIT BALANCES
Inter unit reconciliation has prepared by accountant and provided te audit for check.
4+ LIBRARY

- It has observed that in the current year library all entries are maintained in computerized. Now Kova software has
installed in the system.

Below are the registers and other documents were maintained properly, Found at the Audit.

Particulars Remark

student Issuing Registered Yes

Periodical/ journal inward registered Yes

Daily Visitor Register Yes

Staff Issuing Registered Yes

MNews paper Register Yes

Popular Magazines weekly inward Registered Yes

Scrap Books Register YES

Fire Extinguishment System Yes

Action Taken For Fire Extinguishment Yes

List of Asset Available Yes

Fine for late submission of books YES

Origination Chart Yes

Inward / cutward registered (letier) YES

Rule & Regulation Chart on wall Yes

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2022)




CC TV CAMERA

+ Meetings Details:
Meeting Record is complete and all employees were present to the meeting. Minute book is maintained
Properly.

+ Tally Backup -:
During the audit pericd Accountant are maintaining backup on the email of weekly basis, instead of daily basis.

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2022)




External Audit Report 2021-22

LOKNETE DR, BALASAHEB VIKHE PATIL (PADMA BHUSHAN AWARDEE) PRAVARA RURAL EDUCATION SOCIETY'S

ARTS, SCIENCE & COMMERCE COLLEGE ALKUTI

AT.POST. ALKUTI TAL. PARNER DIST, AHMEDNAGAR

~_BALANCE SHEET AS ON 31ST MARCH 2022

FUNDS & LIABILITIES

AMOUNT

AMOUNT|PROPERTIES & ASSETS

AMOUNT

AMOUNT

Funds

6,04,740.00 {Immovable Property At Cost

10,13,741.38

Fund-Building

2,50,000.00

Furniture,Fixture [Dead Stock

15,53,402.51

Fund-Development

76,550.00

Other Asset

14,62,245.09

Fund-Other Miscellaneous

800.00

Fund-School Development

22,300.00

Closing Stock Investment

50,768.02

Fund-Student Aid

1,43,540.00

Fund-Student Welfare

1,11.55000

Curr AIC With Bank

9,08,550.00

Current Liabilities

14,03,592.99 |Curr. With C.8i. Exam A/C No446

9,08.550.00

Anamat Payable

2,60,299.99

Sav., AIC With Bank

5,22,60057 |

Student Fee Payable

11,14,600.00

Sav. AIC Bank Of Maharashra Anagar

347,22000

Advance Against Office Work

28,693.00

Sav. AIC With CB.l.

1,94,842.82

Liabilities

47,88,120.69 [Sav. AIC With S.B..

20,630.75

Other Liabilities

41,28,838.68

Investment

9,66,059.00

Rent & Other Deposits

659.282.01

F.D.With Bank Of Maharshta

9.56,059.00

Excess Of Income Over Expenditure

2,15,040.49 |Branch  Divisions

§,44,028.60

Opening Balance

61,40,983.42

Pravara Rural Edu.Soc.Pnagar

9,44,028.60

Less - Current Period

59.26,942.93

70,11,434.47 [TOTAL

101149447

As per our report of even date

PLACE-LONI
DATE- 18082022

_ FORKADAM & COMPANY

. UDIN:-22031055AUGNXP2914

[ Skaomn

Chartered Accountn@g__ .,-_
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LOKNETE DR. BALASAHEB VIKHE PATI

L (PADMA BHUSHAN AWARDEE) PRAVARA
ARTS,

, SCIENCE & COMMERCE COLLEGE ALKUTI

RURAL EDUCATION SOCIETY'S

AT.POST. ALKUTI TAL. PARNER DIST. AHMEDNAGAR

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022

EXPENDITURE

AMOUNT|

AMOUNT INCOME

. AMOUNT

AMOUNT

Depreciation

To Expenditure In Respect Of Properties

Interest

6,90,655.57

Interest Received From Bank Income

24,5620 |

24,562.00

Dep On Immovable Property Exps.

1,12,638.59

On Movable Property Exps.

5.78,016.98

Student Fees

49,75,887.00

Insurance

24,139.00

Fees - Admission Income

Building & Fumiture Insurance

1,611.00

Fees - Amears/Dues Income

4,865.00

31,57,651.50

Student Insurance

22,528.00

Fees - Development Income

24,870.00

Rates, Taxes,Ceases

[Ret Buiding Exp.

31,80,832.00

Fees - Tution Income

1,02,700.00

/31,80,832.00

Fees - Other Income

16,85,800.50

Rep.& Maint.

Repairs Maintanace Civil Exp.

1,000.00

26,226.00
1%

Miscellaneous Receipts

11,53,049.59

Repairs Maintanace Other

25,226.00

Fine& breakages income

2,414.00

Income from other

990.00

To Expenditure On Object Of Trust

81,44,974.95

Miscellaneous Receipts

11,49,645.59

Advertisement Expenses

3,696.00

Affiliation Fees To Uni/Board

31,300.00

By Excess Of Exps. Over Income C/F To B/S

59,25,942.93

11,052.23

.1,06,955.00

160.00

. ~6,148.00

—9,000.00

13,257.00

561600

Various Program.& Seminar Exp

“20,605.00

Research Project Exp.

9,850.00

Bank /Charges Exp.

2,088.60

Electricity Charges Exp.

84,750.00

Legal Expenses

18,000.00

Miscellaneous Expenses

20,795.00

Postage & Telegrame Expenses

75.00

Sanitation Expenses

~1.821.72

Supenvision & Service Charges Exp.

1,95,694.00

Laboratory Current Exp.

48,146.17

Travelling Expenses

51,079.00

Printng & Stationery Exp,

25,249.23

Repairs & Maint Of Equipment Exp.

2111.00

Non Teaching St Salary

20,28'678.00

[Teaching Staff

42,94,392.00

N.S.SN.CC. Exp.

. 62,850.00

Ground Development Exp.

11,00,000.00

Transpot & Coo Charges Exp.

___,600.00

Audit Fee

Z12,614.00

TOTAL

1,20,79,441.52

TOTAL

1,20,79,441.52

As per our report of even dale

FOR KADAM & COMPANY

PLACE - LONI
JATE - 18.08.2022

Chartered Accountnts

\
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PARTNER

UDIN:-22031055AUGNXP2914
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wn BALASAHE VKHE PATIL (AW, BHUSHAN AWARDEE) PRAVARA RURAL EDUCATOR SOCETY'S

\ Mm.scneuceacoun@s_ctyze_&yun

\ AT.POST.ALKUTITALPARNERDIST.AHHEMGAR

W s FUXED ASSETS SCHEDULE AS ON 15T WaRcH 207
-Mngﬁ. COST

i B F __OEPRECIATION
r _ASON 31321 SALEADY,  TOTAL 3202 A oN 3131
Lmvmmopmss

\

— WOV,

_MEAR SALE/ADJ, TOTAL 3142022 AS ON 3132022 ASON 31321
Lang D S,
 [Buik . _ . , _
%mm\\ L | R T : s
Sl | L] e pmey

F—

57860
T R

: . . 185000 321466 46353 3678.19 4171181
Wells e G

Capital Workin Progress :
Sub Total &) 1784500 58661000

13850600) 23888008 | 11263850
FU

w‘ HO60| wstseson| . BUT0| 15124865 97412984
OTHER ASSETS : 5

R

. 5

35131862) 104374738 53977591
103137849 | 15534005 369.869.35

1 [Electical Instalaton L 191 BE30R3S2| 141 46100 . 9,9452452

4492872 | 18537 | S3OMM|  4pen
“Watersw_ragngk

06| 4BT4R0

\-\\_

Library Boks R .

| 10R50%0| sz 0| OS] s e
Lab. Fitings & Eipment | 15 | tpa0m07y 159880271 | 10125059

| 11560495 | spaomzs LAY
Games Equipment |15 ] 475014 - - AT50M4 | 33475 35040 11800104 13657789
Works Exp equipment | 15 ] . - . : :

F————

8 Audio Visual Aids 439000

439000 32873| ! 34844 150550 1ma

. .

83132145 : ST590225|  6Bptar . | 23270678
12 |Swimming Pool Equip, : : : :

—_—

Office Equipment 506300
(Other Equipment
Solar Water H.S. > : 2 :
Sub Total (C) 21942 | 28250180 . 52,07851.22

. L] ] T

15511

4331658 | 30388714 1597.59) 374560613 146224509 | 14,83 88284

GRAND TOTAL A B8 91574922

M52 | 6085857 199789 510830824

| For Kadam&Com@ny |
h Chartered Accountants

023488 | 2961

—— ]

" [Place : Loni
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Annual Budget Plan of the Institute-2020-21

PRAVARA RURAL EDUCATION SOCIETY,S

Name of Unit ~Arts Commerce and Science College, Alkuti
Budget—2020-21

Primary Budget 2020-21

Budget
2020-21

Actual
Expenditure

SUMMARY

Total Revenue Income

Total Capital of income

72.43
1.02

67.93
0.95

Total Income

73.45

68.88

Total revenue expenditure
Total Capital Expenditure

111.71
1.00

106.81
0.02

Total Expenditure

112.71

106.83

Net Surplus/ (Deficit)

(39.26)

(37.95)

N—l>
:scwqamh“ 4

uawN-'g

R APT
Fees Income

Non Fee Income
Other Income
Salary Grant

"|other Grant

Interest on FDR / SB

Misc. Receipts

Rent Building & Supervision charges
Fund Equipment & Other fund
Deposit

Secured Term Loan

53.00
0.08

50.89
0.05

Total Rev.& Capital Income

RR & NON REC. N
Salaries :

Ultilities :Other Expenses

Ultilities :Electricity

Ultilities :Internet charges

Ultilities :Telephone

Building Rent

Maintenance :

Srationary :

Students Welfare /News Paper
Consumable Material :Vehicle
Sraff Welfare & Admin. :
Other Expenses :

Vehicle, Car,Bus etc.
Equipment & Furniture
Library Books

Land & Building Construction
Repayment of loans
Repayment of deposit

EXPENSES

TOTAL R. & NON R. EXPENSES

No. of students

. Regular students

Hostel students

Mess Studets

Cash & Bank Balances
Fixed deposits

Savings Account

Current Account

Cash Account




Primary Budget 2020-21

Budget
2020-21

Total Balance

0.00

Details of Advances
Salary advance

Staff advance

Merchant advance
Advance for building
Other advance

Total Advances

Staff details

Teaching staff
Non-teaching staff

| Total staff

Details of arrears of fees
Opening fee arrears

Add: outstanidng for the year
Less: recovered

Balance due

NGOV DLM:UWNHD

“|salary To Visiting Staff Exp.

RECURRING EXPENSES :
SALARIES :

Teaching Staff Salary Expenses

Non - Teaching Staff Salary Exenses
Employers Contr. To P.F.

Gratuity Exps.
Sal.Soc.Staff/NPF/Conso./D.Wages
Honorarium

Allowances To Staff Exp.

Total Salary Exp.

Internet charges

Building Rent

Telephone

Water Charges

New College/School Proposal Exp.

] Ground Development & Maint.

MAINTENANCE :

Gardening

General Repairs & Maintenance
Generetor Maintainence

Internet Networking Maint.
Binding Expenses

Repairs to Building

Repairs & Maintance Civil
Swimming Pool Maintanance
Vehicle Maintance

Property Insurance
Electricity Maintenance Charges

STATIONARY :

Computer Consumable







"

primary Budget 2020-21

Actual
Expenditure

various Programme & Seminar Exp.
- | sanitation Expenses

Term Fees Expenses

Other Educational Expenses
Supervision and service charges

Interest on Loan

0.11
0.01

0.27
2.47

Total

5.67

Total Revenue Expenditure

106.81

CAPITAL / NON RECURRING EXP
Land

Buildings

Compund Fencing
Misc.Construction

Pipe & Pipe Fitting

Wells

“fwork in Progress

Dead Stock

Furniture (Office)

Furniture (Computer Lab)
Furniture (Lab & Class-room)
Furniture (Library)

Electrical Installation

Water Storage Tank

Vehicles

Library Books

Lab. Fittings & Equipment
Games Equipment

wWorks Exp.equipment

Audio Visual Aids

Educational Aids

“fworkshop Equipment
Computer Equipment
swimming Pool Equip.

Office Equipment

Telephone Deposit & Equipment
Solar Water Heating System
Repayment of loans
Repayment of deposits

Total Capital Exp.

Total Revenue & Capital Exp.-

FEES :

Term Fees

Tution Fees

‘|other Fees

Admission & Orientation
Student Personal Advance Fees
Bus Fees

Mess Fees

Hostel Fees

Total J ( Fees )




y©
Budget 2020-21

Budggt
2020-21

Income from Vacational Classes
Others

Grants Salary

Non Salary Grant

HTerm Fees Grant

Other revenue grants

Rent Building ( PRES)

Rent Staff Quarter Income
XXX B

XX D

Supervision Charges ( PRES)

Total K

Total Revenue Income (3+K)

CAPITAL INCOME/RECEIPT

Deposit from Others

Total Capital Income L)

Total Income (REVENUE+QP[TAL)
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Internal Audit Report -2020-21

LOKNETE DR. BALASAHEB VIKHE PATIL
(PADMA BHUSHAN AWARDEE)
PRAVARA RURAL EDUCATION SOCIETY’S

Arts, Science & Commerce College Alkuti

Internal audit report No. 01

Audit period: April fo MAR 2021

: £
Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2021 -

e wsaNEE 2 AN

(Padma Bhushan Awardee)
Pravara Rural Education Society’s

Dear Sir,

We are pleased to submit the Internal Audit report for Arts, Science & Commerce College All
for the period from Aprit 01, 2020 to Mar 31,2021. This report is intended solely for the use of the |

the trustees.

Our procedures are based on the basis of records & explanation provided to us during audit ¢
subject to the limitafion that such material errors, fraud and other illegal acts having a direct and
impact, if they exist, may not be detected.

We thank the local unit staff for their help and co-operation throughout the audit. We shall be
further elucidation that you may require, in relation to this report.

Thanking you.

Yours faithfully,

VAIBHAV $ PAR ANE
Ch,tggmgg%‘bom

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR




VAIBHAV § PARJANE
CA,ICWA, Cs, B.Com

1. ACCOUNT SECTION

ANAMAT PAYABLE

Scholarship PAYABLE
Scholarship payable showed closing credit balance of Rs, 9,12,293.00 wise list provided to the
audit. Payable list is mentioned in account section.

912293.00

EXAMINATION PAYABLE
examination payable showed closing credit balance of Rs. 2000631.68 wise list provided to
the audit. Payable list is mentioned in account section.

2000631.68

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2021

OFFICE ADVANCE -:
D)

Office advance showed closing debit balance of Rs. 609.00 as per attached list. In the
attached list Rs17,506.00 Cr is showing credit amount that means excess recovery deduction done
in the staff Salary or few expenses are done in own pocket. Age wise list provided to the audit by
accountant.

Particulars Balance
Balsane S.V.(Off.) 1729.00 Cr
Belote M.M.(Off) 892.00 Cr
Borude Sharmista(Off Adv.) 650.00 Cr
Dangat P.J A{Of.Adv.) 1645.00 Cr
Darwande 5.5.(Of . Adv.) 1200.00 Cr
Gholap G.B.(Off) 33000Cr
Gholap N.B.(Cff) 94400 Cr
Jadhav B R (OFF. ADV.) 864.00 Cr
Jadhav Sunita R.(Off.) 930.00 Cr
Kawade K.B.(Off) 70.00 Cr
Mane M.N.(Off.) 2525.00 Cr
Mhaskule M.-M.(Off.) 170.00 Cr
Nalkar A.R.(Off Adv.)

=
o (w|o |~ o (v e |w [k [

-
ra

Panmand D.B(OFF. ADV.) 370.00 Cr
Shelke D.5.(Off Adv.) 405.00 Cr
Shelke S.N.(Off) 357.00Cr
Smt.Bhor S.R.(Cff) 1877.00 Cr

17,506.00

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2021




Sonawane V.S, (OfL Adv.) 503.00 Cr
Vetal J D (Of Adv.) 1296500 Or
Waditake Ashok R(OFF) 43500 Cr
Zaware R (Of) Z4E00 Cr

Grand Total 17506.00
Cr

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2021

2. Student Section:

Sr. Audit Observations
No

Management Remarks

1. | Student fee reconciliation statement as on 31 Mar has
prepared till date and fries to tallying with system.

Fees as per bank were matched with account. Observafions
incase of fees as below:

1. Fees Register maintained in Fee Software.

2. Personnel Ledgeris also in Fee Software.

3. Fees as per Bank matched with account.

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2021




2020-21

FEES - ARREARS/DUES INCOME 3406932 3406932
FEES - OTHER INCOME 1244970 1244970
FEES - DEVELOPMENT INCOME 58375 58375
FEES - ADMISSION INCOME 9040 9040
FEES - TUTION INCOME 345745 346745
Grand Total 5066062 5066062

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2021

4. Taxation & Statutory payments:
Provident Fund deduction and payment status:

Information is not provided by accounts team. We are plenty of demanding to respective person
Any response given for the same.

2020-21
Menth Date of payment | Delay Payable Payment (Short)/Excess
in Amount Amount as
As per Pay | per Challan
sheet

Deduction
Apr-20 | 15.4.2020 14.4.2020 41509 41509
May-20 | 15.5.2020 14.05.2020 41509 41509
Jun-20 | 15.6.2020 15.06.2020 7102 7102
Jul-20 | 15.7.2020 14.07.2020 32106 32106
Aug-20 | 15.8.2020 24.08.2020 27257 27257
Sep-20 | 15.5.2020 15.09.2020 37540 37540
Oct-20 | 15.10.2020 15.10.2020 35049 35049
Nov-20 | 15.11.2020 12.11.2020 40085 40085
Dec-20 | 15.12.2020 4.12.2020 4325 4325
Dec-20 | 15.12.2020 15.12.2020 40223 40223
Jan-21 | 15.01.2021 14.01.2021 38058 38058
Feb-21 |1s5.02.2021 15.02.2021 34030 34030
Mar-21 | 15.03.2021 15.03.2021 34901 34901 0

SO 00 | O |On [ [0 | —

o0 10|10 |10 (0|0 |10 |0 |0
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| ToTAL | | 415604 415694 ]

Profession Tax:

Information is provided by accounts team. We are plenty of demanding to respective person
Any response given for the same.
2020-21
Sr. No Month Due Date Date of Delay | PT Amount | PTPayment | Short/

Payment in Amount Excess
Day's

Apr-20 | 21/05/2020| 20.04.2020
May-20  |21/06/2020 | 20.05.2020

Jul-20 21/07/2020 | 20.07.2020
Sep-20 | 21/09/2020| 17.09.2020
Oct-20  |21/10/2020| 20.10.2020
Nov-20 | 21/11/2020| 21.11.2020
Dec-20 |21/12/2020 | 18.12.2020
Jan-21 | 21/01/2021 | 19.01.2021
Feb-21 | 21/02/2021 | 170221 5125 5125
Mar21 |21/03/2021| 18.03.202] 7,800 7,800
Total 41,950 62,150

6,525 6,525 0

6,525 6,525 0

5,500 5700 200
5,125 5125
4725 4725
10,575 10,575
4,725 4725
5325 5325

O SO | o wn | | Lo R —
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Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2021 .

5. Bank Transactions & Reconciliation:
Bank Reconciliafion Status as an 3157 Mar 2021

2020-21

Particulars Account Bal as per Bal as per Reco Status
number ledger bank Difference
Curr. C.B.LALKUTI 3659057446 598120 598120
Sav. C.B.LEARN & LEARN 3291925023 75251.83 75251.83
Sav.C.B.LNO.1 2262322844 115899.8 115899.8
Sav. C.B.LNO.2 3402239804 760519.29 760519.29
Sav. BANK OF MAHARASHTRA 60055292026 202168 202168
Sav. S.B.I. NIGHOJ 31006790853 1475567.25 1475567.25

Total 3227526.17 3227526.17

10
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+ INTER UNIT BALANCES
Inter unit reconciliation has prepared by accountant and provided to audit for check.

+ LIBRARY

It has observed that in the cumrent year library all entries are maintained in computerized. Now Kova software has

installed in the system.

Below are the registers and other documents were maintained properly, Found at the Audit.

Particulars

Remark

Student Issuing Registered

Yes

Periodical/ journal inward registered

Yes

Daily Visitor Register

Yes

staff Issuing Registerad

Yes

MNews paper Register

Yes

Popular Magazines weekly inward Registered

Yes

Scrap Books Reqgister

YES

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April

TO MAR 2021

Fire Extinguishment System

Action Taken For Fire Exfinguishment

List of Asset Available

Fine for late submission of books

Orngination Chart

Inward / outward registered (letter)

Rule & Regulation Chart on wall

CC TV CAMERA

+ Meetings Details:
Meeting Record is complete and all employees were present to the meeting. Minute book is maintained
Properly.

4+ Tally Backup -
During the audit period Accountant are maintaining backup on the email of weekly basis, instead

of daily basis.

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2021




External Audit Report-2020-21

ARTS, SCIENCE & COMMERCE COLLEGE ALKUT|

LOKNETE DR. BALASAHEB VIKHE PATIL (PADMA BHUSHAN AWARDEE) PRAVARA RURAL EDUCATION SOCIETY'S

AT.POST. ALKUTI TAL. PARNER DIST. AHMEDNAGAR

BALANCE SHEET AS ON 31ST MARCH 2021

FUNDS & LIABILITIES

AMOUNT

AMOUNT

PROPERTIES & ASSETS

AMOUNT

AMOUNT

Funds

567,290.00

250,000.00

Immovable Property At Cost

52,750.00

Furniture,Fixture /Dead Stock

53977597

Other Asset

369,969.35

Fund-Other MtVae_eIlaneous

800.00

Fund-School Development

1.489,86284

22,300.00

Loans & Advances (A§§et)

165400

|Fund-Student Aid

140,040.00

Advance Against Salary

Func-Student Welfare
Current Liabilities

10140000

| ———

1,387,989

Closing Stock Investment -

[ 3114349

|Anamat Payable

261,025.99

Curr.AIC With Bank

598,120.00

Student Fee Payable

1,112,000.00

Curr. With C.Bi, Exam AC Nodd§

598.120.00

Advance Against Office Work

14.224.00

Sav. AIC With Bank

2,629.406.17 |

Liabilities

431086769

Sav. AIC Bank Of Maharashra Anagar

202,168.00

3,651,58568

Renta Ot Deposs

659,282.01

Excess Of Income 0verg);nditure

Sav. AIC With C.B..

Opening Balamce
Less- CurentPeriod

| 10456,050.08

4.315,066.66

Sav. AIC With S.BJ.
Investment

__|F-.D.With Bank Of Maharshta
__|Branch/ Divisions |
_|Pravara Rural Edu.SocPragar

951,670.92

| 14556725

956,059.00

956,050

5,796,380.28 |

579638028

TOTAL

12406391.10

PLACE - LONI
DATE - 22/11/2021

T UDIN:-21031055AAAAMS 5407

| Asperour report of even Gate

_ FORKADAM & CONPANY
.\ Chartered Accountnts

7 (US.KADAN)
PARTNER




___ LOKNETEDR. B_I\MS_@E}\Q@A_UL_(PADMA BHUSHAN AWARDEE) PRAVARA RURAL EDUCATION SCCIETY'S -

____ARTS, SCIENCE & COMMERCE COLLEGE ALKUT|

_ _AT.POST, ALKUTI TAL, PARNER DIST, AHMEDNAGAR \
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST NARCHA021 il
EXPENDITURE ‘ AMOUNT|  AMOUNT/INCOME AMOUNT

To Expendture InRespect O Properties | income _
Depreciation \l 426,01245 |Grants 159,518.00
Dep On Immovable Property Exps . 59,975.11 Grant - Eam & Learn Income 72,808.00
Dep On Movable Property Exps. 366,037.34 Grant- Nss Income 75,750.00

Insurance gL , 12322000 [Gran: Others ncome 10,960,00
Bulding & Fumiure Insurance 133200 Interest 15,7700

Student nsurance S —— 2188800 Inferest Received From Bank Income H6777.00

Rates,Taxes Ceases 3,180,83200 =
Rent Building Exp. 318083200 Student Fees 5,066,062.00 |

Rep.& Maint. ki 77,605.48 |Fees - Admission Income 9,040.00
Repairs Maintanace Civl Exp. 38,502.00 ! Fees - Amears/Dues Income 3,406,932.00
Repairs Maintanace Other _30,10348 Fees - Development Income 58,375.00

- i Fees - Tulion Income 346,745.00
To Expenditure On Object Of Trust 1,390,319.58 [Fees - Other Income 1,244,970.00
Advertsemen! Expenses i N ‘ 220000 ' » i
Affiaton Fees To Uni/Board 3 143,80000 B ' 1,446,323.85

Computer Software Fees & Exps. 37,931.69 _| By Excess Of Exps. Over Income CIF To BIS 4,315,066.66
Educational Expenses 40,053.00|

GarenExpenses 3030000
New College/School Props! Exp | 26,30000

Securly Expenses ] 9,901.00
Servent Uniom Exp 470973

Staff Insurance Exps, 5,148,00
Various Program.& Seminar Exp 10,745.00
Alumani Expenses 332600
Bank /Charges Exp. 1,503.00

Electcit Charges Exp. 98,60000 |
Legal Expenses 36,000.00
Miscellaneous Expenses 12,365.00

Postage & Telegrame Expenses

Sanitation Expenses R
Supervision & Service Charges Exp. e 247,478.00

Telephone Expenses N _ 6,177.00

Traveling Expenses 48,965.00
Printing & Stationery Exp. _ | 5526046
Repairs & Maint Of Ground Exp. 1

Non Teaching StaffSaly | 207901950

. AsH 18]

|

EomdLeam Scheme Eips.
NSSNCCBp
Vehicle Expenses _

AuditFee

4B
11,102,747.51 TOTAL
As per our report of even date

__FORKADAYa CONPANY

PUACE-LM e |
DATE - 22412021 _ -

o (usel) T
«f " PARTNER
& / UDIN:-21031055AAAANSE407




2 () —
= LOKNETE DR BALASAHES VIKNE PATIL PAONA BFUSHAN AWARDEE] PRAVARA RURAL EDUCATION SOGETTS
SIERNS o4 . _____ hRTS, SCIENCE & COMMERCE COLLEGE ALKUTI
AT.POST. ALKUTI TAL. PARNER DIST, AHMEDNAGAR

FIXED ASSETS SCHEDULE AS ON 31ST MARCH 2024
NAME OF ASSET CosT DEPRECIATION

__ASON313-20 ADDITIONS SALE/ADJ|  TOTAL31:3.2021] ASON31.3:20] DURING YEAR|  SALE/AD.

[ WMOVABLE PROPERTIES |
lnd |
Buldngs
Compund Fencing
Mescosnton | 10

_ 17600530} S946007| _ G4EENT| 18|

S5 [PodPpeFitig | 10 [ 7450 - | tesoo0|  oeeme2|  stses| | some|  amsu|
Wells : . |

7 {capta Workin Progess : : : : ; : ]

__ SubTotal(A) | TI8456.00 ) : TIB4SS00|  ATBTOAS2| 598751 - | omet003| 5971597 50975108
__Maaewl - - | 112721800| 69195095 | 6526870 | 6124865 %935 | 43525805

|o jm |

|

OTHERASSETS N

Electicallnstalldfin | 15 | ss3ogas2| |/ k| . | esyoese|  aneomm 125438 | 44928872 377480 41502918
Water Storage Tank

Vehicles

=2l o | SO N R
YK : | wonm|  sumse|  sees|  ouoss| \ewmse|  aomm|  ms
Lab. itings & Equipment | 15 | 16998371 | < | e | tesmen| estor| taamese| - vo| fosse|  emaer| 80881974

GamesEqupment | 15 | 47501144 - S| amonmas|  deams0|  24fo195( " | 8475  wesmes| 16067984
Works Exp equipment

o FoN ©w ~ —
[ | |

|~ o

Audio Visual Alds | o A%000| - . _A%000| 290615 31258 _ 38T qmmar| 208385
|Educational Aids [ 1§ |
\Workshop Equipment | 15 | - ST -
Computer Equipment | 93132148 : - 93132145
Swimming Pool Equip. | 1

Sl

[
=l

621,045.74 - 63861467| 2270878

PR
o

3027574

Ofice Equiment | 15 | 506300 - - 5,083,00 323510 _ 350929 15571 182790
14 |Other Equipment e h ' ‘ :

15 |Solar Water HS. | ' s .

SubTotal(C) | | 483000642 . 200700| 4979042 | 304490879 | 30074864 | 234085 344331658 | f4s3gece4| 178509763

GRAND TOTAL 6,835,680.42 . 2,801.00 683287342 | 4015573686 | 42601245 234085 443924526 | 239362816 | 282010676
_| ForKadam & Company |
CharteredAccountants |

(US Kadam)

DATE- 221112021 .




PRAVARA RURAL EDUCATION SOCIETY,S

Name of Unit ~Arts Commerce and Science College,Alkuti
Budget -2019-20

Primary Budget 2019-20

Actual Expenditure
Budget 2019-20

SUMMARY

Total Revenue Income 102.05 94.58
Total Capital of income 2.02
| Total Income 104.07

1.97

96.55
Total revenue expenditure 131.50 123.73
Total Capital Expenditure 13.40 11.60
Total Expenditure 144.90 135.33
Net Surplus/ (Deficit)

(40.83) (38.78)

>unuau~ww,”

e O WA WNED

- 0

REVENUE & CAPITAL RECEIPTS

Fees Income 79.05
Non Fee income 1.50

72.92
1.21

Interest on FDR 7/ SB 0.30
Misc. Reccipts

Rent Building & Supervision charges
Fund Equipment & Other fund
Deposit

Secured Term Loan

Total Rev.& Capital Income

RECURRING & NON RECURRING EXPENSES :
Salaries -

Uzilities ~Orther Expenses
Ultilivies - Electricity
Ulrilivies -Interner charges
Urilities - Telephone
Bauuilding Rernit

wher-!

Maintenance -

Stationary -

Studernts Welfare /News Paper
Consumable Material -Vehicle
Staff Welfare & Admin. -
Other Expenses -

Vehicle, Car,Bus ectc.
Equipment & Fumniture
Library Books

Land & Building Construction
Repayment of loans
Repayment of deposit

TOTAL R. & NON R. EXPENSES
No. of students

Regular students
Hostel students
Mess Studets
Cash & Bank Balances
Fixed deposits
Savings Account
|Current Account
Cash Account




Annual Budget Plan of the Institute-2019-20

Primary Budget 2019-20

Budget 2019-20

Actual Expenditure

Total Balance

0.00

27.96

Details of Advances
Salary advance

Staff advance

Merchant advance
Advance for building
Other advance

Total Advances

Staff details
Teaching staff
Non-teaching staff

Total staff

Details of arrears of fees
Opening fee arrears
Add: outstanidng for the year

|Less: recovered

Balance due

ONOWUDWNKHD

RECURRING EXPENSES :
SALARIES :

Teaching Staff Salary Expenses

Non - Teaching Staff Salary Exenses
Employers Contr. To P.F.

Gratuity Exps.
Sal.Soc.Staff/NPF/Conso./D.Wages
Honorarium

Salary To Visiting Staff Exp.
Allowances To Staff Exp.

Total Salary Exp.

UTILITIES :

|Electricity

Internet charges

Building Rent

Telephone

Water Charges

New College/School Proposal Exp.

Total

MAINTENANCE :

Gardening

General Repairs & Maintenance
Generetor Maintainence

Ground Development & Maint.
Internet Networking Maint.
Binding Expenses

Repairs to Building

.|Repairs & Maintance Civil

Swimming Pool Maintanance
Vehicle Maintance

Property Insurance

Electricity Maintenance Charges

STATIONARY :

Computer Consumable




Actual Expenditure
Primary Budget 2019-20 Budget 2019-20
Exam Exps.

Postage& Courier
Printing & Stationery ( Office )

Students Stationery( Stores)

STUDENTS EXPENSES :

Scholarship to students exps.
Studet Personal Expenses

Student Placement /Academic & Sports Prizes
Prizes to Students

-|Earn & Learn Scheme Exps.

N.S.S./N.C.C.\Scout Guide /Mcc Exp.
HSC/SSC Board Fee Exp.
Educational Tour Exp.

Cultural Activties Exp.

Function & Gathering Exp.

Medical Examinations exps.
Newspaper & Periodicals

School College Magazine Expenses
Gymkhana /Sports / Games Exp.

Student safety Insurance/University Charge:
RecoverableTution Fees

Total

CONSUMABLE MATERIAL :

Lab Consumables & Gas
‘|Vehicle Fuel

Vehicle Tax & Insurance
Vehicle Hiring Charges

Mess Consumables

Other Hostel / Mess expenses
Workshop Current Expenses
Transport Charges

STAFF WELFARE & ADMIN.

Meeting Expenses

Staff Training /Teacher's Training/ FDP
Servant Uniform/Security Exps.
Travelling Exp.

OTHER EXPENSES :

‘|Advertisement Exp.

Audit Fees Exp.

Audit Expenses

Bank Charges Exp.
Educational Expenses
Software Fees Expenses
Miscellaneous Exp.
Professional Fees Expenses
Legal Fees Expenses
Registration /Affiliation Fee
Live Stock & Fooder Exps.

Agri & Pharm Expenses
Polyhouse Exps.




Actual Expenditure

Primary Budget 2019-20

Budget 2019-20

1.30

various Programme & Seminar Exp.
Sanitation Expenses

Term Fees Expenses

Other Educational Expenses
.|supervision and service charges

1.25
0.10
0.50
2.40

5.56

0.08

0.40
2.30

5.20

Interest on Loan
Total

131.50

123.73

Total Revenue Expenditure

CAPITAL / NON RECURRING EXP

JLand

Buildings

Compund Fencing
Misc.Construction

Pipe & Pipe Fitting

Wells

work in Progress

Dead Stock

Furniture (Office)
-|Furniture (Computer Lab)
Furniture (Lab & Class-room)
Furniture (Library)

Electrical Installation

Water Storage Tank
Vehicles

Library Books

Lab. Fittings & Equipment
Games Equipment

Works Exp.equipment
Audio Visual Aids
Educational Aids

workshop Equipment
Computer Equipment
swimming Pool Equip.
-Joffice Equipment
Telephone Deposit & Equipment
Solar Water Heating System
Repayment of loans
Repayment of deposits

Total Capital Exp.

Total Revenue & Capital Exp.

EEES :

Term Fees

Tution Fees

Other Fees

Admission & Orientation
Student Personal Advance Fees
“|Bus Fees
Mess Fees
Hostel Fees

Total J ( Fees )




‘|primary Budget 2019-20 Budget 2019-20 Ackual B

NON-FEE INCOME i Lol
Interest on FDR / SB

Dividend

Sale of Prospectus/ Stores material
Misc. Receipts

Late fee / Fine

Income from Garden

Agri & Pharm Income

Polyhouse Income

Income from Vacational Classes
Others

Grants Salary

Non Salary Grant

-|Term Fees Grant

Other revenue grants

Rent Building ( PRES)

Rent Staff Quarter Income
XXX B

XXX D

Supervision Charges ( PRES)

Total K
Total Revenue Income (3+K)

CAPITAL INCOME/ RECEIPT
Development Fund

Equipment/books Fund

Building Fund

Other Misc.Fund

‘|Secured Term Loan

Deposit from Student

Deposit from Others

Total Capital Income L)
Total Income (REVENUE+CAPITAL)

/; 3

Principal
Art's Commerce & science Collegl
Alkuti, Tal.Parne Dist. Anagar




Internal audit report 2019-20

LOKNETE DR. BALASAHEB VIKHE PATIL
(PADMA BHUSHAN AWARDEE)
PRAVARA RURAL EDUCATION SOCIETY’S

Arts, Science & Commerce College Alkuti

Internal audit report No. 01

Audit period: April o MAR 2020

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2020)

. ACCOUNT SECTION

AMAMAT FAYARLE

ITAFF AMAMAT
267126 68

Staff Anomat accownt showed closing credit balance of Rs. 257125.00And age wise st
provided to the audit. Poyakbde list is menfionad in account section

Fhedent ANAMAT
Student Anomat account showed closing credit baolance of Bs. 3900000 And age wise st
provided to the audit. Payable list is menfioned in account section.

EXAMIMATION FAYABLE 21,04,678.00
axaminafion payable showed clasing credit balance of Bs 21 04 378 00 wize fist provided to
the audit. Payakble st is menfioned in account secton.

Arts, Science & Commerce College Alkuti INTERMAL AUDIT REPORT {Apsil TO MAR 2020] -




CFFICE ADVANCE - 74,374.00 Cr
)

Office odvarce showed closing debit balance of Bs. 321680 as per athached [t In the
attoched izt B5.74,374.00 Cr & showing credit omount that mearns exces: recovery deduction done
in the staff Salary or few expenses are done in own pocket. age wise ist provided to the gudit by
accountant.

staff namie
Autl Rohinl B..(Of.Ady.)

Baisane 5.V10]

Besiole MALITH )

Borude EharmistaC.Ad.]
Crate AT

Craudhar V. P.iTTADY)
Dangat P.JLAICAD. |
Carwande £.5.(0T.Adv.
Diwaie F.5.i O Ay
Dr.Bhaierao ' MWL Ad.) 170.00 Or
Ghegadmal ELA[DFFADV,

Giholap O.ELIOHT, 1105400
Or

wn foa | o s | | | pa

-
(=]

-
=

Ghoiap N.8.10T)
Gore RO AY.)
Culave A(0T)

Jadhaw B R [OFF. ADV,
Jadnay Sunia R0

i Inged ey LT 35600 Cr
Haarace K.ELITHT] 2EE400 Cr
hiane LWL ) 1600 Cr
Mthackuie WAL ) 17000 Cr

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2020 .

Nlore Dipaall (O¥T.ADy.]
Mialicar AR PO A,
Fanmand D.ELIOFF. ADV.)

Fanekne 3.5.000)
Fhapaie Ewatl (O,

‘Shelke DUS. [0 A,
‘Shelke 5.M.C0)
‘Smi.Ehor 2RO,

. | Sonawane V5. (CF Ay,
Thiorat 8.5.001T.

Ughade Fandurang K.{OFF)
Wistal JOUOHT AN
‘Wiadiakz Azhok RLIDFF)
Zaware RO,

32B13.00
or

Arts, Scence & Commerce College Alluti INTERNAL AUDIT REPORT {April TO MAR 2020) .




2. Student Section:

Audit Observations Management Remarks

Student fee reconciliation statement as on 319 Mar nas
prepared fil date and mes te tallying with system.

Fees as per bank were matched with account. Obsenvations
incase of fees as below:

1. Fees Register maintained in Fee Software.

2. Personnel Ledger s also in Fee Software.

3. Fees as per Bank matched with account.

FEES - ARREARS/DUES INCOME 3103023 3t03022
FEES - OTHER INCOME 1224320 1854380
FEES - DEVELDFMENT INCOME 53778 53778
FEES -ADMIS5I0N INCOME 10170 10170
FEES - TUTICH INCOME 2231070 2231070
Grand Tolal 7292434 7292434

Arts, Science & Commerce College Alkuti INTERMAL AUDIT REPORT jApdl TO MAR 2020 -

4, Taxation & Statutory payments:
Provident Fund deduction and payment status:

nformatfion is not provided by accounts feam. We are plenty of demanding fo respective person
Any response given for the same.

2045-20
Maonth Date of payment Payable {Shoi)/Excess
Amaunt

As per Pay

shest

Deduction

13.4.2019 12.4.2019 34104
19.5.2019 14.5.2019 355¢F
13.6.2019 14.06.201% FO57
13.7.2019 15.07. 2017 8887
19.8.2019 5.0.001¢ 24037
19.9.2019 13.09.201¢ SP0F2
19.10.2015 15.10.201% 40790
17112015 14.11.201% 41484
13.12. 301§ 13.12.201% 14B4
13.04. 2020 14.01.2020 1264
13.02. 2020 14022020 150%

oo lo o |o|lo |o|o |o oo
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13.03.0020 15.03.2020

| 3150000 | 3190000 |

Profession Tao:

nfarmafion is provided by accounts team. We are plenty of demanding te respective peron
Any response given for the same.

2019-20

3. Mo

Marilh Dve Date Dale of
Paymenl

Apr-19 [ 21/05/2017 | 14.04.2019 325

May-19 | 21/06/2019 | 22.05.2019 323

1,350

Jun-1¢ o1/o7/e01e | 16.06.2019

W18 | oy egogie | 17072015 2050

Aug-1? 21/07/2017 | 5002017 B.4575

Aug-19 | 21/0F/2009 | 50200 1,600

Sep-1¢ 211072019 | 16.09.2019 7800

Qct-19 2171172019 | 16.10.2019 6,500

Mow-19 211122009 | 19.01.2019 4,500

Dec-19 | 210172020 | 4942 3019

7.525

Jan-20 21/02/2020 | 21.01.2020

[ ) e I e ) e e (e N L L e e e ) e ]

8,525
&

25

Feb-20 21/03/2020 | 16.02.2020

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT [April TO MAR 2020)




Mar-20 21,/04/2020
20.03.2020

Tokal

5. Bank Transactions & Reconciliation:

Bank Reconciiaficn Status as on 315 Mar 2019
is as follows:

2019-20

Particulars Account Bal as per Bal as per
numbar ledger bank

Curr. C.BLALKUTI 650057446 745264 746264
Sav. C.B.LEARN & LEARN 3291525023 27077 83 27077 83

Sav.CBINO1 2262322844 ABSOR 8 4699E B

Sav. C.BILND.2 JA02230804 151475 .29 151479 .29
Sav. BANE OF MAHARASHTRA GO055292026 154445 164448

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPOAT {Apsil TO MAR 2020] .

Saw. 5.B.1. NIGHQ) ED1076.25 801076.25
Total 15937345.17 1937345.17

+ INTER UMIT BALANCES

Infer urit reconciiation has prepared by accountant and provided to oudit for check.

+ LUBRARY

Arts, 5dence & Commerce College Alkuti INTERNAL AUDIT REPORT |April TO MAR 2020) n




- It has observed that in the cument year lorary all entries are mainfoined in computenzed. Now Kova softeare has
installed in the syshem.

Below are the registers and other documents were maintained properly, Found at the Avdit.

Ll

Parficulars

i

o

Student lzuing Regisherad

Persiodical/ journal insand regishened

o | et

Ciaily Wishor Regisher

Shoff kaing Regishenad

o | et

Hews paper Regisher

Popular Mogazines weekly imnsord Regisiered

o |t

Scrap Booics Regisher

Fire Exdinguishment Svstern

i |

o Bl ] Y T b-'lM—E'

Action Taken For Fre Exdfinguishment

o

List of Aszet Avoiable

L=

Fine for lote submission of booics

g =1

Origination Chard

=]

Ireasard] [ ouhasord regisiered [letier)

=1

(i

Rule & Reguiation Chart on wall

N R O L O ] M T R

o

CC TV CAMERA

n

+ Meetings Details:
Meeting Record is complefe and all employees were present to the meefing. Minute book is maintained
Propery.

Arts, 5dence & Commerce College Alkuti INTERMAL AUDIT REPORT (April TO MAR 2020)

4+ Tally Backup -:
During the audit period Accowntant are mainfgining bockwp on the email of weeikly basis, instead of daiy bass.

Arts, Sdence B Commerce College Alkuti INTERMAL AUDIT REPORT (April TO MAR 2020




External Audit Report -2019-20

LOKNETE DR. BALASAHEB VIKHE PATIL (PADMA BHUSHAN AWARDEE) PRAVARA RURAL EDUCATION SOCIETY'S

ARTS, SCIENCE & COMMERCE COLLEGE ALKUTI

AT.POST, ALKUTI TAL. PARNER DIST. AHMEDNAGAR

BALANCE SHEET AS ON 31ST MARCH 2020

FUNDS & LIABILITIES

AMOUNT

AMOUNT|PROPERTIES & ASSETS

AMOUNT

AMOUNT

Funds

543740.00{Immovable Property At Cost

599751.08

Fund-Buiding

250000.00

Furniture,Fixture /Dead Stock

435258.05

Fund-Development

5275000

Other Asset

1785097.63

Fund-Other Miscellaneous

800.00

Fund-School Development

22300.00

Loans & Advances (Assef)

13400.00

Fund-Student Aid

140040.00

Advance Against Salary

Fund-Student Welfare

1785000

Closing Stock Investment

41655.74

Current Liabilities

2007802.99

Anamat Payable

261025.99

CurrAIC With Bank

146264.00

Student Fee Payable

1995218.00

Curr. With C.Bi. Exam A/C No446

746264.00

Advance For Office Work

4158900

Sav. AIC With Bank

1191081.17

Liabilities

3728293.69)Sav. AIC Bank Of Maharashra Aagar

164449.00

Other Liabilties

3164511.68

Sav. AIC With C.B..

225555.92

Rent & Other Deposits

563782.01

Sav, AIC With S.B.,

801076.25

Excess Of Income Over Expenditure

10456050,08|Investment

859433.00

Opening Balance

13637381.36

F.D.With Bank Of Maharshta

859433.00

Less - Current Period

3361331.28

Branch / Divisions

11353946.09

Pravara Rural Edu.Soc.Pagar

1135394609

17025886.76{TOTAL

17025886.76

= Asperourreport of even date

/PN, FOR KADAM & COMPANY

v/ NP\ Chartered Accountnts

B

T

Iy )~

PLACE - LONI

S

A/ il

DATE - 24-10-2020

"o/ (US. KADAN)

PARTNER

UDIN:-20031055AAAALZ5869
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LOKNETE DR. BALASAHEB VIKHE PATIL (PADMA BHUSHAN AWARDEE) PRAVARA RURAL EDUCATION SOCIETY'S
RTS, SCIENCE & COMMERCE COLLEGE ALKUTI

.POST. ALKUTI TAL. PARNER DIST. AHMEDNAGAR

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2020

EXPENDITURE

AMOUNT

AMOUNT

INCOME

AMOUNT

AMOUNT

To Expenditure In Respect Of Properties

Income

Depreciation

5§11,306.84

Grants

227,550.00

Dep On Immovable Property Exps .

66,639.01

Grant - Eam & Leam Income

51,000.00

Dep On Movable Property Exps.

444,667.83

Grant- Nss Income

48,550.00

Insurance

32,928.00

Grant- Others Income

128,000.00

Student Insurance

32,928.00

Rates,Taxes,Ceases

Interest

26,724.00

2,340,805.00

Interest Received From Bank Income

26,724.00

Rent Building Exp.

2,340,805.00

Rep.& Maint.

17,897.00

Student Fees

7,292,434.00

Repairs Maintanace Other

17.897.00

Fees - Admission Income

10,170.00

To Expenditure On Object Of Trust

9,931,208.44

Fees - Amears/Dues Income

3,103,029.00

Advertisement Expenses

Fees - Ashvmegh & Disester

15,020.00

Mess Consumable Exp.

252.00

Fees - Computer Fee

15,180.00

Mess Gas/Fuel Expenses

300.00

Fees - Development Income

63,775.00

Affiliation Fees To Uni./Board

4,600.00

Fees - Eligibility

93,880.00

Computer Software Fees & Exps.

24,378.00

Fees - Examination Income

247,080.00

Garden Expenses

950.00

Fees - Gymkhana Income

61,400.00

Laboratory Cunrent Expences

285,825.55

Fees - Lab Journal Income

Registration Fees Exp.

5,000.00

Fees -Laboratory Income

Staff Insurance Exps.

6,864.00

Fees - Liabrary

Staff Training & Faculty Dev.Exps.

9,050.00

Fees - Magezine

Various Program.& Seminar Exp

130,400.00

Fees -Medical Other Income

Alumani Expenses

5,200.00

Fees - Other Income

Bank /Charges Exp.

639.00

Fees - Registration Income

Electricity Charges Exp.

124,940.00

Fees - Student Activity

Miscellaneous Expenses

17,513.00

Fees - Student Safety Insurance Income

Postage & Telegrame Expenses

1,603.00

Fees-T.C.

31,400.00

Sanitation Expenses

8,595.96

Fees - Tution Income

2.231.070.00

Supervision & Service Charges Exp.

230,074.00

Miscellaneous Receipts

1,911,720.00

Telephone Expenses

20,408.00

By Excess Of Exps. Over Income C/F To B/S

3,381,331.28

Travelling Expenses

96,578.00

News Papers & Periodicals Exp.

3,842.00

Printing & Stationery Exp.

167,642.99

Stationary Expenses

26,643.94

Repairs & Maint.Of Ground Exp.

5,030.00

Non Teaching Staff Salary

2,007,081.00

Teaching Staff

6,221,319.00

Medical Reimbursement

4,380.00

Salary To Visiting Staff

16,500.00

Student Expenses

485,526.00

Vehicle Expenses

17,02300

Audit Fee

5,614.00

TOTAL

12,839,759.2

TOTAL

12839759.28

ATy

As per our report of even date

FOR KADAM & COMPANY

Chartered Accountnts

PLACE - LONI

W\W\/\/

DATE - 24-10-2020

~ (U.S. KADAM)

PARTNER

UDIN:-20031055AAAALZ5869
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LOKNETE DR. BALASAHES VIKHE PATIL (PADMA BHUSFAN AWARDEE) PRAVARA RURAL EDUCATION SOCIETY'S
ARTS, SCIENCE & COMMERCE COLLEGE ALKUTI
AT.POST. ALKUTI TAL. PARNER DIST. AHMEDNAGAR

FIXED ASSETS SCHEDULE AS ON 31ST MARCH 2020 :
Co0SsT | DEPRECIATION | WDV

AS ON 34349 ADDITIONS SALE/AD).| TOTAL332020] ASON31343| DURINGYEAR|  SALE/ADJ.| TOTAL313.2020] ASON313-200|  ASON313.43

Compund Fencing
Misc.Construction
Pipe & Pige Fiting
Wels

Capital Work in Progress - -
Sub Total (A) 191,962.00 TIB4S600| 11206591 | 6663001 17870492  50975108| 47440808

FURNITURE & DEAD STOCK 219.475.00 1.127,218.00 615,149.72 76,810.23 691,859.95 43525805 2925028
[OTHER ASSETS -

Elechical Installation 644,082.00 208,981.52 863,083.52 294,205.88 1 3718,034.34
|Water Storage Tank - - - -
Library Books 9841,562.30 - 960,724.30 925.282.15 . 934,14269 258161
Lab. Fittings & Equipment 1,509,468.75 1,699.832.71 T48515.37 | 142,697.60 891,212.97 808519.74
Games Equipment 47501144 47501144 285,976.57 283823 314,331.80 160.679.64
Visual Ads ! 489000 253841 W14 290615 208385
Educational Ads . . 5 2 s
Workshop Equipment = 2 2 = :
Computer Equipment { 10342524 31021511
(Office Equipment 1 063 325 182190
Solar Water H.S. - ' = = = :

Sub Total (C) 418013443 | 740871.83 4,930,006.42 367,857.60 314490879 |  1,785,007.63

475029.18 U9 876.4

W |00 [~d o |jon | (N |- (O (o

GRAND TOTAL 567435149 |  1,161,328.93 6,835,680.42 511,306.84 . 401557366 |  2,820,106.76
For Kadam & Company
Chartered Accountants
)
\V M

(US. Kadam)
Partner
UDIN:-20031055AAAALZ5868

e

-
12
<

Place : Loni

DATE - 24-10-2020

“laspiie,
(/JA'/S‘/—#




Annual Budget Plan of the Institute 2018-19
















Internal audit report 2018-19

LOKNETE DR. BALASAHEB VIKHE PATIL
(PADMA BHUSHAN AWARDEE)
PRAVARA RURAL EDUCATION SOCIETY’S

Arts, Science & Commerce College Alkuti

Internal audit report No. 01

Audit period: April fo MAR 2019

" < . 1
Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2019) -

To,

The Management

Loknete Dr. Balasaheb Vikhe Patil
(Padma Bhushan Awardee)

Pravara Rural Education Society’s
Dear Sir,

We are pleased to submit the Intemal Audit report for Arts, Science & Commerce College Alkuti
for the period from April 01, 2018 to Mar31, 2019. This report is intended solely for the use of the management and
the trustees.

Our procedures are based on the basis of records & explanation provided to us during audit and are, therefore,
subject to the limitation that such material erors, fraud and other illegal acts having a direct and material financial
impact, if they exist, may not be detected.

We thank the local unit staff for their help and co-operation throughout the audit. We shall be glad to offer any
further elucidation that you may require, in relation to this report.

Thanking you.

Yours faithfully,

N
VAIBHAV S PA AN‘%:

e e

. 2
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1. ACCOUNT SECTION

ANAMAT PAYABLE
STAFF ANAMAT 712399
Staff Anamat account showed closing credit balance of Rs. 257125 99And age wise list provided
to the audit. Payable list is mentioned in account seciion

Student ANAMAT
Student Anamat account showed closing credit balance of Es. 3900.00 And age wise list
provided to the audit. Payakle list & mentioned in account section .

EXAMINATION PAYABLE 1
examinafion payable showed closing credit balance of Rs. 2039200.00 wise list provided to 2039200.48
the audit. Payable list is mentioned in account section.

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT {April TO MAR 2019) -

OFFICE ADVANCE -: 103605.00 Cr
]

Office advance showed closing debit balance of Rs. 1526.00 as per attached list. In the
attached list Rs.103605.00 Cr is showing credit amount that means excess recovery deduction done
in the staff Salary or few expenses are done in own pocket. age wise list provided to the audit by
accounfant.

partculer amt
Balsane 5.V.[Off} 2072.00 Cr
Belote M_M_{Off } 8592.00 Cr
Borude R_P.Off) 285.00 Cr
Borude Sharmista(Off Adv.) 1105.00 Cr
Chate AK.{Off ) 2842 00 Cr
Dale A K.(Off Adv.) 180.00 Cr
Diwate P.5.|Of.Adv.) 425.00 Cr
Ghegadmal 5.A (OFFADV) 4362.00 Cr
Ghodake B.D. (Off. Adv) 2180.00 Cr
Gholap G.B.(Off ) 1373.00 Cr
Gholap N.B.{Off.)

wo | | ey [ [ e e [

[
=1

-
ey

Gulave A O]

Hajare HL [Off Adv) 5335.00 Cr
Jadhav B R {OFF. ADV) 884.00 Cr
Jadhav Sunita R {Off) 3065.00 Cr
Kaningdhawaj M.{Off ) 784.00 Cr
Kawade K.B.[Off.) 4175.00 Cr
Mane M.N.{Of.) SET.00 Cr
Mhaske C.M.{Off.Adv.) 1715.00 Cr
Mhaskule M.M.[OFf) 170.00 Cr
Nalkar A.R{Off.Adv.) 2895.00 Cr

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT {April TO MAR 2019) .




Panmand D_B.(OFF. ADV) 1102.00 Cr
Panmand P.5.(OFF.ADV.) 440.00 Cr
Parekhe 5_5.{0ff) 1460.00 Gr
Phapale Swati (Off) 35620.00 Gr
Shelke D.5.(0ff.Adv.} 1155.00 Cr
Shelke 5 N_{Off) 357.00 Gr
Smt Bhor 5.R.[0ff) §347.00 Cr
Sonawane V.5, (Off. Adv.) 1738.00 Cr
Thorat §.5.{0f.) 1600.00 Cr
Ughade Pandurang K.(OFF) 72595.00 Cr
Vetal J.0.{Off.Adv.) 3800.00 Cr
Waditake Ashok R.[OFF) 435.00 Gr
Zaware FLJ [OF) 4350.00 Cr

103605.00
Cr

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2019) -

Panmand D.B.[OFF. ADV ) 1102.00 Cr
Panmand P.S.(OFF ADV ) 440.00 Cr
Parekhe 5.5.(0ff ) 1460.00 Cr
Phapale Swati {Off.) 33620.00 Cr
Shelke D.5_{Off Adv.] 1155.00 Gr
Shelke 5N {0ff) 357.00 Cr
Smt Bhor 5.R.[Off) 8347.00 Cr
Sonawane V5. (Off Adv.) 1738.00 Cr
Thorat §.5.{0f.) 1600.00 Cr
Ughade Pandurang K.{OFF) 7295.00 Cr
Vetal J.D.{Off Adv.) 3800.00 Cr
Waditake Ashok R.{OFF) 435.00 Cr
Zaware RLJ{Df} 4350.00 Cr

103605.00
Cr

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2019) .




2. Student Section:

Audit Observations Management Remarks

Student fes reconciliation statement as on 314 Mar has
prepared il date and tries to tallying with system.

Fees as per bank were matched with account. Observations
incaose of fees as below:

1. Fees Register maintained in Fee Software.

2. Personnel Ledgeris also in Fee Software.

3. Fees as per Bank matched with account.

FEES - ARREARS/DUES INCOME 3825572 3825972

FEES - OTHER INCOME 1538370 1538370

FEES - DEVELOPMENT INCOME 74200 74200
FEES -ADMISSION INCOME 11520 11520

FEES - TUTION INCOME 221259925 22129925

Grand Total Te63114.5 7663114.5

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT {April TO MAR 2019)




4. Taxation & Statutory payments:
Provident Fund deduction and payment status:

Information is not provided by accounts team. We are plenty of demanding to respective person
Any response given for the same.

Sr. No. Month Due Date of Delay | Fayable Fayment | (Short)/Excess
Dates payment in Amount | Amount as
Days As per per
Fay sheet Challan
Deduction
Apr-18 | 15.4.2018 13.4.2018 21813 21813
May-18 | 15.5.2018 15.5.2018 28906 28506
Jun-18 | 15.6.2018 15.6.2018 5089 6089

Jul-18 | 15.7.2018 14.7.2018 4087 4087
Aug-18 | 15.8.2018 146.2018 12443 12443
Sep-15 | 15.8.2018 15.9.2018 30703 30503
Oct-18 | 15102018 | 15.10.2018 32795 32795
Meov-18 [15113018 | 15.11.2018 350465 35085
Dec-18 | 15122018 | 15.12.2016 346011 34011
Jan-17 | 15.01.2013 14.1.201°9 35779 39999
Feb-19 | 15.02.2019 15.2.2019 35918 35918
Mar-19 | 15.03.2013 14.3.201% 36127 36127
318178 318178

o oo oo |o|lola|o|o

. . 5
Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2019) -

Profession Tax:

Information is provided by accounts team. We are plenty of demanding to respective person
Any response given for the same.
201819

Sr. No Maonth Dwe Date Date of Delay PT Amount PT Payment Short/
Fayment in Amount Excess
Duay's
Apr-18 21/05/2018 10.42018 o 5,500 5,500
May-18 21/06/2018 10.5.2018 3,825 3,825
Jun-18 21/07/2018 1472018 2,125 2,125
Aug-18 21/06/2018 1792018 10,300 10,300
Dec-18 21/0%/2018 | 20122018 24,525 24,925
Jan-18 21/10/2018  21.01.2019 4,725 4,725
Feb-18 21/11/2018 21.2201% 4,725 46,725
Mar-18 21/12/2018 | 2203.2019 4,925 4,925
Total &7.050 &7.050

W~ o~ L] | 2 k2| —
Qo|olo|olee|e
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5. Bank Transactions & Reconciliation:

Bank Reconciliation Status as on 3157 Mar 2018
is as follows:

2018-19

Parficulars Account Bal as per Bal as per Reco Stalus
number ledger bank Difference

Curr. C.B.LALKUTI 3659057446 39144.8 39144.8
Sav. C.B.LEARN & LEARN 3291925023 85317.83 85317.83
Sav.C.B.I.LNO.1 2262322844 40865.8 408658
Sav. C.B.LNO.2 3402239804 33674.29 33674.29
Sav. BANK OF MAHARASHTRA 650055292026 209098 209098
Sav. 5.B.1. NIGHO) 31006790853 B0885.25 B0885.25

Total 488985.97 488985.97

Arts, Science & Commerce College Alkuti INTERMAL AUDIT REPORT {April TO MAR 2019) .

4 INTER UNIT BALANCES
Inter unit recenciliation has prepared by accountant and provided to audit for check.
+ LIBRARY
- It has cbserved that in the cumrent year licrary all enfries are maintained in computerized. Now Kova soffware has

installed in the system.

Below are the registers and other documents were maintained properly, Found at the Audit.

SrNo Parficulars Remark
Student lzsving Registersd
Pericdical/ journal inward registered
Daily Visitor Register
Stoff lssuing Registered
MNews poper Register
Popular Magazine: weekly inward Registered
Scrap Books Register
Fire Extinguishment Systemn
Action Taken For Fire Extinguishment
List of Asset Available
Fine for late submission of books
Crigination Chart
Inward [ outward registerad [letier)

Rule & Regulation Chart on wall
CC TV CAMERA

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2019) u




+ Meelings Details:

Meeting Record is complete and all employees were present 1o the meefing. Minute book is maintained

Properly.

+ Tally Backup -;

During the audit period Accountant are maintaining backup on the emai of weekly basis, instead of daly bask,

Arts, Science & Commerce College Alkuti INTERNAL AUDIT REPORT (April TO MAR 2019)




External Audit Report - 2018-19

. . LOKNETE DR. BALASAHEB VIKHE PATIL (PADMA BHUSHAN AWARDEE) PRAVARA RURAL EDUCATIOR SOCIETY'S —  ~

"o —-——— . IRUS, SCIENCE A COMMERCECOLLEGEALKU — — — +~ ]
-_;.éliﬁléhﬁlﬂ[ll-ﬂﬁ*?ﬁl_KH@EDW‘_\R—__ S MEENT S-S 1 S

) INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2019

EXPENDITURE

AMOUNT AMOUNT INCOME AMOUNT AMOUNT
[@pfn_d_itu_reﬂgpewmpems_ ) Grants j 359071.00
Depreciation i, e 367418.32|Grent - Eam & Leam Income  dastseoo| |
Dep On Immovable Property Exps. | 5271201 - Grant- Nss Income 155750.00

Dep On Movable Property Exps. L 3ar0831| T " [Grant Oihers oo 58185.00
nsurance ] o T 1 mew T - ] e
Rates,Taxes,Ceases ) A 2340805.00 |Interest
Rep. Maint.

i _ R 777
i e 37748.00

__11698.00 |Miscellaneous Receipts

231114058
— Student Fees 7563114' 50
To Expenditure On Object Of Trust I TG — = 2
Advedtisement £ - | T I

Mess Expenses 156,00 gl ] -
Affliation Fees To Uni/Boerd 14300000 N -

Computer Software Fees & Exps. - %% _|Excess Of Expenditure Over Income ' 152589109
Educational Expenses 163812.00 ' ' i

|Gerven Expenses " 1600.00
Ground Development Exp. B 150000.00
Laboratory Curmrent Expences i 9335.24
SteffInsvrance Exps. Trimens
Staff Training & Feculy Dev.Exps. 21850.00
Various Program.& Seminar Exp | 26637.00
Bank CramesExp. 01100

| 202167.00]
Meeting Expenses

. - " . 41500|
Miscellaneous Expenses k. R
Pas(age&i‘élégmmeExpgnses SN _ o 9300(
Sentation Expenses b o 4s430|,
Supenvision & Service Chames Exp. . 183171.00

TelephoneBxpenses . | " msmo0|
aveling Exp " | _1314a00|
Printing & Stafionery Exp. il T 24960193

SaayndMlowances " 7eeia000|
Student Expensei_‘r R 39538788
Vehicke Expenses 13378.00

12252344.17
ol Asperourrepotofevendale )
e oo QNG N, FORKADAM & COMPANY B i

Chartred Accountnts "™ s
PLACE-LONI "~ T . I ¥ ) ' '
DATE- 25082019




LOKNETE DR. BALASAHEB VIKHE PATIL (PADMA BHUSHAN AWARDEE) PRAVARA RURAL EDUCATION SOCIETY'S

ARTS, SCIENCE & COMMERCE COLLEGE ALKUTI

AT.POST. ALKUTI TAL. PARNER DIST. AHMEDNAGAR

BALANCE SHEET AS ON 31ST MARCH 2019

FUNDS & LIABILITIES

AMOUNT

AMOUNT

PROPERTIES & ASSETS

AMOUNT

AMOUNT

Funds

492690.00

Fixed Assets

217008457

Fund-Other

492690.00

Immovable Property At Cost

474408.09

Furniture, Fixture /Dead Stock

292593.28|

Eurrent Liabilities

138760399

Other Asset

1403083.30

Anamat Payable

261025.99

Student Fee Payable

112667800

Bank Accounts

Curr A/C With Bank

2914480

Liabilities

327596149

Sav. AIC With Bank

449841.17

Other Liabilities

2861279.48

[Rent & Other Deposits

414682.01

Closing Stock Investment

55

Excess Of Income Over Expenditure

13837381.36

Investment

859433.00

Opening Balance

16363272.45

F.D.With Bank

859433.00

'|Less -Current Period

1525891.09

Branch / Divisions

1505923762

Pravara Rural Edu.Soc.Pnagar

18993636.84

TOTAL

18993636.84

As per our report of even date

FOR KADAM & COMPANY

Chartered Accountnts
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DATE - 25-08-2019
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PARTNER
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LOKNETE DR. BALASAHEB VIKHE PATIL (PADMA BHUSHAN AWARDEE) PRAVARA RURAL EDUCATION SOCIETY'S
ARTS, SCIENCE & COMMERCE COLLEGE ALKUTI
AT.POST, LONI KD. TALRAHATA DIST. AHMEDNAGAR
FIXED ASSETS SCHEDULE AS ON 31ST MARCH 2019
| —C 0sST DEPRECIATION WDV _
Rate

AS ON 31348 ADDITIONS SALE/ADJ.| TOTAL313-2013| ASON31-3-18| DURING YEAR|  SALE/ADJ.| TOTAL 31-3-2019] ASON31-3-2019|  ASON 31-3-18

IMMOVABLE PROPERTIES
1 Jand

Buikdings

|Compund Fencing ; y
Misc. Construction 57862400 5786240 | 5207616 109,938.56 | 52076160

Pipe & Pipe Fiting. : 185000 149150 63585 242135 6358.50 |
Wells

Capital Work in Progress o » i “
Sub Total ( A) 586.474.00 59,353.90 52,712.01 112,065.91 474,408.09 521,120.10

FURNITURE & DEAD STOCK wor7aa00|  se3stsez|  s1e310 61514972 | 2msw28| 3420738
OTHER ASSETS 3 =

Electrica! Installation 644,082.00 232.462.78 61,7428 294,20566 34087634 [ 36854422
Water Storage Tank - - ’

- . : . X
Libeary Books 941,562.30 94156230 | 91985543

Lab. Fitiings & Equipment 1,509,468.75 5 150046875 | 61422948
(Games Equipment 46922500 = 47501144 | 25261748
Works Exp equipment . .

[ Audio Visual Aids 4990.00 s 4,930.00 2,105.78 43263 2,538.41 2451.59 | _2,884;

saen2| 92528245 120015 2170887
13428589 851537 | 7e0essds| 89520027
3335909 597657 | 1sooeesr| 21660752

599,957.00 490,175.00 517,620.50 336, a 109,782.00

506300 . - 506300 ! T s

Sub Total ( C) 4,131,273.05 48,861.44 - 418013449 |  2513978.98

283,072.21 - 2777,051.49 | 140308330 1,617,294 07

GRAND TOTAL 5,625,490.05 48,861.44 . 567435149 |  3,136848.50 |  367,418.32 350426682 | 217008467 | 248864155
— SEeS S ‘?;M“ | ForKadam & Company

Chartered Accountants | I

Place:Loni

DATE- 25082019

| UoiN: 1903tossarmaGKssT
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Resource Mobilization Policy

The mstitute has straightforward and well defined stratezies for
mobilization and optimal whlization of resources and funds from varnous
sources. The institute also follows all rules znd regulations lad by Central
and State Govemment, Savimba Phule Pune Umversity, Pune and
Pravara Fural Education Society.

UGC 13 fimding source for developmental activities, renovations,
academic resources, Travel Gramts. The funds are generated through
grants received for NS5, Student Welfare Activities, Seminars,
Conferences, Workzshops and research activities from SPPU and PRES.
BEevenues are also generated from self-financed courses, fution fees etc.
When academic year starts, annuial financial requirements are submitted
by HoDg and chaimmen of vanous committees of the mstitute. Annual
budget of the nstitute 15 prepared by prncipal considermg mcome and
expenditure. He forwards 1t to PRES, the governing body of the mstitution
for sanction. All the key financial fransactions are scrutimzed and venfied
by PRES.

Institute deploys approved budget for acadermc and admimstrative
expenses. Purchase process 1s mitiated by mviting quotations, scrutimizing
and placing purchase orders by PRES. As per the terms and conditions
placed m the purchase order, the purchased goods are checked and
verified. The payment 1z released after this process. Transparency s
mamntained m all the financial transactions through vouchers and hulls
paid through bank There 15 a system of mtemal and external financial
audit at the end of each financial vear.




Utilization of Funds and Resources

* Funds received from vanous funding agencies such as Savimbar Phule
Pune Umversity, Pune and Pravara Fural Education Soclety etc. are
utthzed m proper manner.

The mstitute has its own mechamsm for conducting mtemal and external
financial audit The mtemnal anditor of PRES scrutimizes the vouchers and
tranzachions quarterly. An external audit 13 camed out by external auditor
appointed by Pravara Fural Education Society at the end of each financial
vear. The external audit of szlary account 15 done by the Jomt Dhirector,
Higher Education, Pune Fegion, Pune-3. The settlement of audit
objections 13 camed out immediately by the concemed authorty.

Books, other reading matenal (newspaper, joumals etc.) sanctioned and
purchased by Pravara Rural Education Society

Instruments / equpment purchased are used m the respective departments /
laboratories for acadenic purpose. Students are encouraged to maximum use
of hibrary resources. Feading Hall 13 kept open from 3.00 am to 0530 pm.

T =
.
e )

Principal
A s Commerncs & Science Sollege
Alkuti, Tal Farner, Dist A'nagar




